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Rate changes -* Net Income -~ Retained Earnings -* DIE Ratio
Capital costs 4 Net Debt -3 DIE Ratio
Net Debt 4 Finance Expense 4 Interest Coverage Ratio
Export Sales -3 Extraprovincial Revenues -3 Net Income
Natural gas price -3 Export (electric) prices -3 Extraprovincial Revenues
Natural gas price 4 Fuel and Power Purchased Expense 4Net Income

Figure 10-32 Key Financial Variable Interactions
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Figure 1O~361 50-Year NPV of Additional General Consumers’ Revenue Under Different
Interest Coverage Ratios

Manitoba Hydro 50-Year NPV of Additional General Consumers’ Revenue Under
Different Interest Coverage Ratios
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