MA NI

T OBA ) Order No. 66/03

THE MUNI Cl PAL ACT ) April 1, 2003

BEFORE:

G D. Forrest, Chairnman
S. Proven, Menber
M G rouard, Menber

THE RURAL MUNI CI PALI TY OF SI LVER CREEK
LOCAL | MPROVEMENT DI STRICT NO. 1 (ANGUSVI LLE)

WATER AND SEVER UTI LI TY
REVENUE DEFI CI T 2002

WHEREAS Section 164 of The Minicipal and Various Acts

Amendnment Act, c.

" 164(4)

58, provides in part as follows:

The council mnust ensure that the anount of
estimated revenue and transfers provided for in
the utility budget is not |ess than the anount
of estimated expenditures in respect of the
utility unless, before adopting the operating
budget , the council obtains The Public
Uilities Board s witten approval, which my
include any condition the Board considers
necessary or advi sable."

AND WHEREAS Section 165(2) of the said Act provides as

foll ows:

“165( 2)

When a council determnes during a fiscal year
that expenditures of a utility are likely to
exceed the revenue and transfers provided for
in the wutility budget, the council nust
i medi ately advise The Public Uilities Board
in witing and may incur a deficiency with the
Board's written approval, which nmay include
any condition the Board considers necessary or
advi sabl e.”
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AND WHEREAS the water and sewer utility of the Rura
Muni ci pality of Silver Ceek serving Local |nprovenent District No.
1 (Angusville) incurred a revenue deficit in the anmount of
$4,380.81 in the year 2002;

AND WHEREAS it is proposed that the said revenue deficit
be recovered from the accunulated cash surplus account of the

utility;

| T IS THEREFORE CRDERED THAT:

1.

The revenue deficit in the amount of $4380.81
Incurred by the water and sewer utility of the Rural
Municipality  of Silver Creek serving Local
| mprovenent District No. 1 (Angusville) during the
year 2002 BE AND THE SAME | S HEREBY APPROVED

The said revenue deficit be recovered from the
accunul ated cash surplus account of the utility.

Fees payabl e upon this Oder - $50.00

‘G O BARRQOV

THE PUBLI C UTI LI TI ES BOARD

“G D. FORREST”
Chai r man

Secretary

Certified a true copy of Order No.
66/ 03 issued by The Public
Uilities Board

Secretary



