
Appendix A: System Betterment – Integrity Revised Calculations 

Table 1 compares historic and forecast average capital expenditures in nominal dollars and 
2025 real dollars, highlighting a 48% and 21% increase from historical averages to the 
forecast averages in nominal and real terms respectively. 

Table 1: Historical and Forecast Average Capital Expenditures Comparison (Nominal vs. 2025 Dollars) 

Description 
Historical Average 

($k) 2017/18 to 
2022/23 

Forecast Average 
($k) 2024/25 to 

2027/28 
Percent Change (%) 

Nominal Dollars 
(original) 

2,185 3,234 48% 

2025YE Real Dollars 
(original) 

2,585 3,134 21% 

 
Table 2 shows the original forecasted nominal dollar expenditures for the System 
Betterment – Integrity program and recommended adjusted pacing values starting from 
2024/25. 

Table 2: Comparison of Forecasted Expenditures and Adjusted Pacing 

Description 
2023/24 

($k) 
2024/25 

($k) 
2025/26 

($k) 
2026/27 

($k) 
2027/28 

($k) 
System Betterment - 
Integrity 

2,214 3,144 3,200 3,264 3,329 

Adjusted Pacing 
(Original) 

2,214 2,585 2,640 2,695 2,752 

Delta (original) 0 -559 -560 -569 -577 

 
Starting in 2024/25, the reduction is $559k, with further decreases of $560k, $569k, and 
$577k in the following years. Figure 1 visually represents these adjustments, comparing the 
original forecasted values with the adjusted pacing. 



Figure 1: Comparison of Forecasted Expenditures and Adjusted Pacing 
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