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FISCAL 2025 GENERAL RATE APPLICATION

Centra Undertaking #3

Taken under advisement. Centra to provide the letter from the Deputy Minister to the Chief
Executive Officer on the reduction of payments to government.

Response:

Please find the letter from the Deputy Minister dated March 3, 2025 attached.
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Manitoba ¥ Memorandum

DATE: March 3, 2025

TO: Allan Danroth FROM: Silvester Komlodi
President and Chief Executive Deputy Minister of Finance and
Officer Deputy Minister of
Manitoba Hydro Intergovernmental Affairs
360 Portage Avenue Room 109 Legislative Building
PHONE

NO.: (204) 945-5343

SUBJECT: Manitoba Hydro 2025/26 Estimates

Approvals and direction respecting the 2025/26 Manitoba Hydro Budget presentation:
Manitoba Hydro 2025/26 Budget Proposal [Ref: 2025/26 Estimates]
Treasury Board approved Manitoba Hydro’s revised 2025/26 operating budget proposal.

Treasury Board noted that Manitoba Hydro is projecting a consolidated net income of
$60,000,000.00 in 2025/26.

Treasury Board noted that $265,000,000.00 out of the total capital investment of $881,237,000.00
will be funded through Part D authority in 2025/26 with the remainder of $616,237,000.00 to be
self-funded by the corporation.

Treasury Board approved Manitoba Hydro’s 2025/26 staffing plan that includes a total FTE count
of 5,706.00 FTEs in 2025/26.

Treasury Board approved that Capital Tax Fees will be eliminated April 1, 2025 and that the
amounts Manitoba Hydro is required to pay to government through the Provincial Debt Guarantee
Fee will be progressively reduced from a current rate of 0.5% to a rate of 0.4% effective April 1,
2025, 0.3% on April 1, 2026, and 0.15% from April 1, 2027 and in subsequent fiscal years.
Manitoba Hydro is to apply these changes in its budget proposals and long term financial forecasts
going forward.

Treasury Board directed Manitoba Hydro to work with the department to submit a revised budget
incorporating these changes by March 7, 2025.

Silvester Komlodi
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