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Notes 2024 2023

Financing Activities

Proceeds from long-term debt 21  1 450  837 

Retirement of long-term debt 21  (1 463)  (1 148)

Advances from (to) investment entities 19   4  (2)

Contributions from non-controlling interests 29  -  2 

Proceeds from short-term borrowings, net 23  150  - 

Sinking fund investment withdrawals 17  246  248 

Sinking fund investment purchases 17  (346)  (248)

Repayment of lease liabilities  (3)  (3)

Cash provided by (used for) financing activities  38  (314)

Net (decrease) increase in cash and cash equivalents  (309)  6 

Cash and cash equivalents, beginning of year  1 089  1 083 

Cash and cash equivalents, end of year  780  1 089 

The accompanying notes are an integral part of the consolidated financial statements.
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Note 17	 Long-term investments

(in millions of Canadian dollars) 2024 2023

Canadian investments  102  - 
U.S. investments  201  - 
Discount on purchase of long-term investments  (12)  - 

 291  - 

Less: current portion  (14)  - 
 277  - 

In November 2022, Bill 36 - The Manitoba Hydro Amendment and Public Utilities Board Amendment Act 
was granted Royal Assent. As part of Bill 36, the previous requirement for Manitoba Hydro to make annual 
sinking fund payments to the Province of Manitoba of not less than 1% of the principal amount of the 
outstanding debt on the preceding March 31 and 4% of the balance in the sinking fund at such date was 
repealed. While the requirement for minimum annual payments to the sinking fund was repealed, Manitoba 
Hydro continued to set aside funds to meet debt service costs in fiscal 2023-24. Manitoba Hydro made 
sinking fund payments during the year totaling $346 million (2023 – $248 million). As at March 31, 2024 
sinking fund investments totaled $100 million (2023 – nil) and long-term investments set aside for the 
purpose of hedging the foreign exchange impact of a long-term obligation totaled $177 million.

Canadian investments have a weighted average term to maturity of 5 years and an effective yield to 
maturity of 3.71%. U.S. investments have a weighted average term to maturity of 7 years and an effective 
yield to maturity of 4.69%.
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