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Undertaking # 2 

CC Panel to provide the proportion of the total sample that carries student loan 

debt and the proportion of the Payday loan sample that carries student debt. 

 

RESPONSE: 

Payday loan consumers are more likely to have positive student loans in both the 

national sample and the rest of Canada sample (Figure 2). In Canada, 20.1% of payday 

loan consumers reported having positive student loans in 2016, compared to 12.2% of 

non-payday loan consumers. By 2019, this proportion increased to 28.4% for payday 

loan consumers, while it decreased to 12.1% for non-payday loan consumers. 

 

 In contrast to the national trend, payday loan consumers in Manitoba were less 

likely to have positive student loans compared to non-payday loan consumers. In 2016, 

4.9% of payday loan consumers in Manitoba reported having positive student loans, 

compared to 6.8% of non-payday loan consumers. This gap widened in 2019, with only 

2.7% of payday loan consumers having positive student loans, while the proportion for 

non-payday loan consumers increased to 7.5%. 

 

 The findings for the rest of Canada align closely with the national trend. In 2016, 

20.6% of payday loan consumers in the rest of Canada reported having positive student 

loans, compared to 12.4% of non-payday loan consumers. By 2019, the proportion 

increased to 29.2% for payday loan consumers, while it decreased to 12.3% for non-

payday loan consumers. 

 

 Overall, payday loan consumers in the national sample and the rest of Canada 

sample are more likely to have positive student loans than non-payday loan consumers. 

However, this trend does not hold in Manitoba, where non-payday loan consumers are 

more likely to have positive student loans. 
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Figure 1: Student loan distribution for payday loan (PL) and non-payday loan (NPL) 
samples using the 2016 and 2019 Survey of Financial Security datasets. 
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