AR
il R

PUBLIC CENTRE
INTEREST | JURIDIQUE
LAW D'INTERET

CENTRE PUBLIC

Writers’ email: chkla@legalaid.mb.ca

September 15, 2025

The Public Utilities Board of Manitoba

400 - 330 Portage Avenue

Winnipeg, MB, R3C 0C4

Attention: Rachel McMillin, Associate Secretary

Ms. McMillin:

Re: MANITOBAHYDRO 2025/26 TO 2027/28 GENERAL RATE APPLICATION -Independent Expert
Evidence filed by the Consumers Coalition

By this letter, the Consumers Coalition files three independent expert reports Manitoba Hydro
2025/26 & 2026/27 General Rate Application.

As of the submission of this letter, two reports are available for download from an online document
sharing platform (“Dropbox”) for both filing and service (URL in footnote 1).! These include:

e “2026 - 2028 Manitoba Hydro General Rate Application - Asset Management and Capital
Plans” by Mr. Chris Oakley, Mr. Peter Helland and Mr. Matthew Matusiak of Midgard
Consulting Inc., which will be entered as Exhibit CC-13.

! Dropbox Folder URL: https://www.dropbox.com/scl/fo/adrj4vi3otyyf7ub3vzb6/AGPSZC-
VtDm2yBv6IbHEbL8?rlkey=7Tk6nmoy3020wrg4l8d7ov3cka&st=thvrgkmc&d|=0
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https://www.dropbox.com/scl/fo/adrj4vi3otyyf7ub3vzb6/AGPSZC-VtDm2yBv6IbHEbL8?rlkey=7k6nmoy3020wrg4l8d7ov3cka&st=thvrgkmc&dl=0
https://www.dropbox.com/scl/fo/adrj4vi3otyyf7ub3vzb6/AGPSZC-VtDm2yBv6IbHEbL8?rlkey=7k6nmoy3020wrg4l8d7ov3cka&st=thvrgkmc&dl=0

Please note that the Midgard Consulting Report is accompanied by a sub-folder containing
7 Excel worksheets presenting data and calculations supporting the analysis in their report.
These worksheets will be entered as Exhibits CC-14-1 through CC-14-7.

e “Review of Certain Manitoba Hydro Financial Issues related to the 2026 to 2028 GRA” by Mr.
Pelino Colaiacovo of Morrison Park Advisors (“MPA”), which will be filed as CC-15.

The third report to be filed today, prepared by Dr. Runa Das, is at the time of writing in its final
stages of review. Dr. Das’ report will be available for download from the Dropbox folder noted
above by 7:00 p.m. the evening of Monday, September 15, 2025.

Consistent with PUB direction in Procedural Order 69/25, MPA's past evidence (reports and slide
presentations) are also filed and will be entered as exhibits in this proceeding separately from the
current MPA report.

Please note that in both the 2017/18 & 2018/29 and the 2023/24 & 2024/25 GRAs corrections were
made to MPA evidence via the filing of an Errata. These Errata have been incorporated into MPA’s
past reports for their re-filing in this proceeding as follows:

e Exhibit CC-17 from the 2017/18 & 2018/19 GRA, “Review of Manitoba Hydro Financial
Targets and the 2017/18 and 2018/19 GRA” and the related Errata (Exhibit CC-17-1) are
consolidated and filed in the present proceeding as Exhibit CC-16,

e Exhibit CC-45from the 2017/18 &2018/19 GRA, “Presentation to Manitoba PUB re Manitoba
Hydro GRA 2017/18 &2018/19” is filed in the present proceeding as Exhibit CC-17,

e Exhibit CC-9 from the 2023/24 and 2024/25 GRA, “Review of Certain Manitoba Hydro
Financial Issues related to the 2023/24 and 2024/25 GRA” and the related Errata (Exhibit CC-
9-1) are consolidated and filed in the present proceeding as Exhibit CC-18, and

e Exhibit CC-23 fromthe 2023/24 and 2024/25 GRA, “Presentation to the Public Utilities Board
of Manitoba re: Manitoba Hydro 2023/24 & 2024/25 GRA” is filed in the present proceeding
as Exhibit CC-19.

In accordance with the Board's direction sent by letter on September 11th, 2025, the evidence from
Darren Rainkie and Kelly Derksen will be filed on Wednesday, September 17, 2025.

2 Please note that in the version prepared for re-filing in the present proceeding, MPA corrected a typo on page 14 of
the original presentation.
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Please also note that Consumer Coalition will provide an updated budget estimate to the Board in
the coming days reflecting the preparation of five independent expert reports.

Any questions regarding the above may be directed to the writer along with Mr. Byron Williams
(bywil@legalaid.mb.ca) and Ms. Katrine Dilay (kadil@legalaid.mb.ca).

Thank you,

Chris Klassen*
Attorney
Public Interest Law Centre

*Chris is an independent lawyer retained by the Public
Interest Law Centre in this matter.

Encl.
CK/ab

cc: Manitoba Hydro
PUB Legal Counsel and Advisors
Interveners
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