
MH Update to MIPUG-15
Original Filing Summer Update Rebuttal Evidence

Fiscal Year mid-January mid-June mid-October
2024/25 Inflows ~85% ~95% ~95%

Generation 31.2 TWh 31.0 TWh 31.0 TWh
Net Income ($64M) ($56M)

updated for NER actual results
($49M)

updated for all actual results

Net Income Range insignificant n/a n/a

2025/26 Inflows ~105% ~70% ~60%
Generation 37.2 TWh 29.2 TWh 24.0 TWh
Net Income $218M ($155M) -
Net Income Range ($330M) to $512M redacted  ($506M) to ($298M)

2026/27 Inflows ~106% ~106% ~106%
Generation 37.8 TWh 36.6 TWh 36.1 TWh
Net Income $187M $193M $169M
Net Income Range ($265M) to $389M ($448M) to $509M ($468M) to $466M

2027/28 Inflows 100% NER not updated NER not updated
Generation 36.8 TWh NER not updated NER not updated

Net Income $127M $115M 
updated for financing only

$101M 
updated for financing only

Net Income Range ($567M) to $446M NER not updated NER not updated
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