Manitoba Hydro Fiscal 2026 — 2028 General Rate Application

Exhibit MIPUG-24
December 15, 2025

Undertaking #53 (Transcript pages 3928)

Mr. Friesen to provide the Board with analysis as to how much of shift in demand was related to
load factor as compared to the shift relating to Board rate increases.

Response:

The undertaking relates to changes in relative share of energy and demand revenues and costs for
the GSL subclasses when comparing PCOSS24 (2023/24 GRA) to PCOSS26 (2026 GRA).

The accompanying analysis includes considerations for the following factors:

Demand-only rate increases for GSL subclasses approved in the 2023/24 & 2024/25 GRA
that came into effect on September 1, 2023, and April 1, 2024, resulting in the rates used
for PCOSS26 (2025/26 Test Year),

Total energy and demand (including customer) costs allocated to GSL subclasses in
PCOSS24 (2023/24 Test Year) and PCOSS26 (2025/26 Test Year),

Changes in billing determinant load factors impacting energy and demand revenues
(determined with annual billing determinants from Table A2 in PCOSS24 and PCOSS26), and

Changes in allocation determinant load factors impact energy and coincident peak demand
cost allocations (determined with cost allocation determinants from Tables G4 and G5 in
PCOSS24 and PC0OSS26).

The attached tables and accompanying working papers (in Excel format) identify changes to the
relative energy and demand share of revenues and allocated costs for each GSL subclass,
identifying the relative impact of changes in:

Energy and demand component rates,

Billing determinant load factors,

Allocations of energy and demand (including customer) costs, and
Allocation determinant load factors



Table 1 — GSL 750 V — 30 kV

GSL 750V - 30 kV Rates/Cost Increases Consumption Behavior Changes Energy Share Demand Share
Energy Demand Consumption Demand Load Factor PC0OSS24 Inc/Dec PCOSS26 PC0SS24 Inc/Dec PCOSS26

Revenues (23/24 GRA 0.00% 6.15% 3.16% 3.36% -0.20% 64.10% -2.23% 62.66% 35.90% 3.99% 37.34%
Allocated Costs (25/26 GRA) 10.35% -1.42% 2.94% -4.68% 7.99% 44.67% 6.27% 47.47% 55.33% -5.06% 52.53%
Difference (%) 0.22% 8.04% -8.19% -8.50% 9.05%

Difference (units) 19.43% 15.19% -19.43% -15.19%
Energy Rate Increase (23/24 GRA) -2.16% 3.86%

Billing Load Factor (25/26 GRA) -0.07% 0.13%

Net Revenue Increase/Decrease -2.23% 3.99%

Allocated CostIncrease (25/25 GRA) 0.65% -0.53%

Allocation Load Factor (25/25 GRA) 5.62% -4.54%

Net Cost Increase/Decrease 6.27% -5.06%

Total CostIncreases (all classes) 13.59% 6.59%

Notes: Demand costs and allocations are inclusive of both customer and demand costs and allocations

Table 2 — GSL 30 — 100 kV

GSL 30-100 KV Rates/Cost Increases Consumption Behavior Changes Energy Share Demand Share
Energy Demand Consumption Demand Load Factor PC0OSS24 Inc/Dec PC0OSS26 PCOSS24 Inc/Dec PC0OSS26

Revenues (23/24 GRA 0.00% 4.48% 8.64% 8.81% -0.16% 70.85% -1.33% 69.91% 29.15% 3.25% 30.09%
Allocated Costs (25/26 GRA) 16.40% 9.87% 8.55% 3.55% 4.84% 59.56% 2.32% 60.94% 40.44% -3.42% 39.06%
Difference (%) 0.08% 5.26% -4.99% -3.66% 6.66%
Difference (units) 11.29% 8.96% -11.29% -8.96%
Energy Rate Increase (23/24 GRA) -1.29% 3.13%
Billing Load Factor (25/26 GRA) -0.05% 0.11%
Net Revenue Increase/Decrease -1.33% 3.25%
Allocated CostIncrease (25/25 GRA) -17.60% 25.92%
Allocation Load Factor (25/25 GRA) 19.92% -29.33%
Net Cost Increase/Decrease 2.32% -3.42%
Total CostIncreases (all classes) 13.59% 6.59%

Notes: Demand costs and allocations are inclusive of both customer and demand costs and allocations



Table 3 — GSL >100 kV

GSL >100 kV

Revenues (23/24 GRA
Allocated Costs (25/26 GRA)

Rates/Cost Increases

Consumption Behavior Changes

Demand Share
Inc/Dec

5.79%
-2.11%

Difference (%)
Difference (units)

Energy Rate Increase (23/24 GRA)
Billing Load Factor (25/26 GRA)

Consumption Demand Load Factor
9.36% 12.56% -2.85%
9.28% 5.91% 3.18%
0.08% 6.66% -6.03%

7.90%

3.58%
2.21%

Net Revenue Increase/Decrease

Allocated CostIncrease (25/25 GRA)
Allocation Load Factor (25/25 GRA)

5.79%

38.19%
-40.30%

Net Cost Increase/Decrease

Total CostIncreases (all classes)

Notes: Demand costs and allocations are inclusive of both customer and demand costs and allocations

-2.11%



