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December 22, 2025
Undertaking #47 (Transcript pages 3164)

CTD [Group] to advise what is causing that [the] rapid increase in cost(s] in the past year five(5)
years.

Response:

The breakdown is as follows (on a per pound basis) as a raw % increase and % share of the- total
increase:

Production Labour (direct and indirect):
Materials and External Services:
Overheads, including Factory Overheads (R&M, 3rd party R&M, Utilities, etc.) and SG&A:

It should also be noted that there have been some_
_ that have been accounted for the above percentages.

Also note, this is on a larger amount of production, so these costs have gone up on a per pound basis, even
with increased production.




Undertaking #50 (Transcript Page 3821)

Gerdau to aavise the Board what electricity rates were for [the] Jackson, Michigan and St. Paul,
Minnesota mils [prior to their closing in 2020].

Response:
1) Gerdau Mill - Jackson, Michigan

The Gerdau steel mill located in Jackson, Michigan shut down its melt shop and twin arc
furnaces used to support melting operations in mid-2020. Average weighted power costs
(inclusive of both demand and energy charges) at the time of closing were ||| | N

2) Gerdau Mill - St. Paul, Minnesota
The Gerdau steel mill located in St. Paul, Minnesota shut down the entire mill, inclusive of

the melt shop and rolling mill) in mid-2020. Average weighted power costs (inclusive of both
demand and energy charges) at the time of closing were





