August 12,2025 Blackline MPI Exhibit #4
August 7,2025 2026 GRA - Round 1 Information Requests

CC(MPI) 1-28

Refer to part i) above for KPI calculation description which explains how each KPI relates
to the objectives of capital adequacy, managing operational performance, and controlling
claims costs. Refer to PUB 1-046 b) and 1-0476 c) and part d) above for how these KPls
assist the corporation in understanding performance and taking corrective action. KPIs
should be viewed holistically — no single KPI is a measure of performance.

ii)

Please see Figure below:
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August 12,2025 Blackline MPI Exhibit #4
August 7,2025 2026 GRA - Round 1 Information Requests

CC(MPI) 1-77

h) MPI is incorporating Mercer’'s advice regarding inflation protection, which was as

)

k)

follows: “The current 2024 asset allocation appears reasonably efficient, lying just
below the efficient frontier with real return bonds. It would appear that no
immediate action is necessary. A full exploration of other inflation hedging asset
classes is recommended to be undertaken as part of the next full asset-liability
study.”

Confirmed, Mercer’s report (INV Attachment A) only addresses the Basic Claims
investment portfolio. MPI believes that it is in compliance with Directive 25 as all

other portfolios are on or reasonably close to the efficient frontier.

For Basic Long, EF2 was used as a reference point because it provided significant
improvement over Current and EF1. EF3 was not used because it includes asset
classes that use leverage (e.g., 3x Long Term Provincial Bonds). Leveraged bonds
were considered and discussed, but ultimately it was decided not to incorporate

leveraged bonds.

Confirmed, the “100% interest rate hedging” constraint was applied in Mercer’s
2022 A/L Study for Basic Long.

The constraint of “targeting a 100% interest rate hedging strategy” simply means
that the interest rate sensitivity of the fixed income assets must match the interest
rate sensitivity of the associated claims liabilities. This is calculated using the dollar
duration of the assets and liabilities. When introducing new non-fixed income asset
classes to the portfolio (such as Real Estate) the amount allocated to fixed income
decreases and the duration must increase to maintain the interest rate sensitivity
required to match the liabilities. Depending upon the shape of the yield curve this
increase in duration could have a small impact on the yield of the fixed income

assets.

m) All Fhefollowing fixed income assets are included in the interest rate hedging

strategy, namely: government bonds (real returns and provincial bonds), corporate
bonds, mortgage bonds and MUSH bonds.
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a)_i

		24-Jul-2025																																																																																																																																																								2026 GRA Round 1 Information Requests

		Policy Portfolios																																																																																																																																																								CC (MPI) 1-79 a) Appendix 1

				Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25

		Portfolio		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)

		Basic-Policy Portfolio		3.20%		-0.21%		2.28%		1.42%		0.32%		2.41%		-1.06%		-0.39%		0.86%		-1.68%		3.80%		0.57%		-3.67%		5.67%		0.32%		2.38%		1.71%		-1.56%		0.37%		-1.10%		1.50%		0.59%		-1.60%		-3.16%		-2.37%		0.24%		0.87%		1.30%		1.37%		-0.18%		-1.71%		-1.15%		1.06%		1.96%		-4.13%		-0.85%		-3.46%		-4.37%		-0.15%		-2.73%		5.28%		-3.40%		-0.64%		-1.22%		3.66%		-2.23%		3.92%		-2.50%		2.57%		1.22%		-1.70%		0.12%		-1.00%		-0.21%		-2.84%		0.25%		4.69%		3.75%		-1.35%		-0.27%		0.61%		-2.12%		1.83%		1.15%		2.58%		0.24%		2.06%		-1.01%		1.84%		-0.62%		1.26%		1.13%		-0.26%		-0.40%		0.12%		0.22%

		EFB-Policy Portfolio		1.83%		1.40%		-0.82%		1.58%		0.67%		0.29%		0.36%		0.41%		1.62%		0.11%		1.62%		-2.23%		-7.21%		6.61%		1.67%		2.58%		2.49%		0.21%		-0.51%		-1.56%		4.93%		1.24%		-0.94%		-0.27%		-0.27%		0.77%		0.96%		2.57%		1.46%		1.09%		-1.98%		1.43%		0.72%		2.44%		-3.55%		-0.98%		-0.22%		-4.66%		-0.18%		-3.87%		5.22%		-1.96%		-2.29%		1.03%		4.79%		-2.88%		4.56%		-1.38%		1.63%		1.62%		-1.25%		1.55%		0.81%		-0.31%		-3.13%		-0.64%		5.10%		2.95%		-0.29%		1.47%		1.82%		-1.63%		2.28%		0.80%		2.60%		0.00%		1.90%		0.14%		2.93%		-1.16%		1.68%		0.42%		-1.03%		0.00%		3.61%		2.70%









































a)_ii

		24-Jul-2025																																																																																																																																																								2026 GRA Round 1 Information Requests

		Shadow Portfolios																																																																																																																																																								CC (MPI) 1-79 a) Appendix 1

				Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25

		Portfolio		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)

		P1 Basic Portfolio		3.22%		-0.04%		2.05%		1.31%		0.35%		2.13%		-0.98%		-0.55%		0.76%		-1.51%		3.74%		0.69%		-3.89%		4.97%		0.35%		2.30%		2.07%		-0.79%		0.25%		-0.92%		1.64%		0.55%		-1.59%		-3.40%		-1.93%		-0.23%		1.46%		1.18%		1.41%		-0.19%		-1.52%		-1.39%		1.82%		2.15%		-4.35%		-0.63%		-3.21%		-4.12%		-0.23%		-2.63%		5.67%		-3.49%		-1.02%		-0.55%		3.24%		-1.64%		3.18%		-2.45%		2.09%		1.22%		-1.78%		0.18%		-1.77%		-0.67%		-3.67%		0.07%		6.03%		4.27%		-2.11%		-0.42%		0.77%		-2.89%		2.40%		1.38%		2.99%		-0.09%		2.20%		-1.09%		2.16%		-0.96%		1.63%		1.31%		-0.47%		-0.90%		0.14%		-0.00%

		P2 Basic Portfolio		2.83%		0.48%		1.06%		1.17%		0.32%		1.47%		-0.61%		-0.73%		0.88%		-0.92%		3.03%		-0.04%		-6.29%		5.71%		1.00%		2.43%		3.03%		0.50%		-0.21%		-1.08%		3.56%		0.82%		-1.43%		-2.06%		-0.77%		-0.21%		2.75%		1.46%		1.44%		0.08%		-1.63%		-0.60%		2.26%		2.85%		-4.55%		-0.09%		-1.95%		-4.49%		-0.20%		-4.19%		6.57%		-3.87%		-2.12%		1.00%		3.45%		-1.86%		3.53%		-2.72%		1.35%		1.08%		-2.24%		0.39%		-1.21%		-1.07%		-3.78%		-0.60%		6.52%		4.02%		-2.16%		-0.16%		1.97%		-2.89%		2.73%		0.98%		3.87%		-0.36%		2.43%		-0.75%		2.40%		-1.25%		2.25%		0.88%		-0.26%		-1.00%		1.24%		0.61%

		P3 EFB Portfolio		1.86%		1.44%		-0.89%		1.47%		0.63%		0.24%		0.35%		0.35%		1.54%		0.10%		1.54%		-2.13%		-6.69%		6.12%		1.66%		2.34%		2.53%		0.52%		-0.48%		-1.44%		4.80%		1.17%		-0.98%		-0.33%		-0.12%		0.67%		1.24%		2.47%		1.47%		1.06%		-1.91%		1.27%		1.09%		2.49%		-3.65%		-0.81%		-0.18%		-4.45%		-0.20%		-3.94%		5.41%		-2.16%		-2.29%		1.36%		4.46%		-2.65%		4.18%		-1.35%		1.52%		1.60%		-1.21%		1.52%		0.43%		-0.38%		-3.48%		-0.55%		5.67%		3.09%		-0.45%		1.58%		1.81%		-2.10%		2.51%		1.10%		2.67%		-0.09%		1.97%		0.00%		3.02%		-1.08%		1.98%		0.33%		-1.40%		-1.03%		2.82%		1.84%

		P4 EFB Portfolio		4.50%		-0.04%		2.53%		2.15%		0.42%		2.93%		-1.14%		-0.96%		1.55%		-2.15%		4.93%		-0.20%		-8.86%		9.42%		1.06%		3.83%		3.64%		-1.37%		-0.00%		-2.03%		4.50%		1.01%		-2.70%		-2.70%		-2.63%		0.20%		2.88%		2.71%		1.95%		-0.10%		-2.86%		-0.26%		2.10%		4.10%		-7.05%		-0.93%		-3.26%		-7.57%		-0.47%		-6.23%		9.06%		-5.33%		-2.40%		-0.68%		5.92%		-3.98%		6.19%		-3.99%		2.48%		1.83%		-3.39%		1.01%		-1.28%		-4.44%		-3.38%		-1.01%		9.84%		6.57%		-3.50%		-0.35%		1.72%		-4.90%		3.91%		1.40%		4.67%		-0.24%		3.25%		-1.56%		4.16%		-2.92%		2.27%		1.62%		-1.25%		-1.75%		1.61%		0.72%





































a)_iii (BLACKLINE)

		24-Jul-2025																																																																																																																																																								2026 GRA Round 1 Information Requests

		Liabilities Benchmark Portfolios																																																																																																																																																								CC (MPI) 1-79 a) Appendix 1



				Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25

		Portfolio		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)

		Basic Claims Nominal		3.15%		-0.34%		2.30%		1.35%		0.21%		2.40%		-0.99%		-0.36%		0.87%		-1.75%		3.50%		0.61%		-2.76%		5.11%		0.22%		2.12%		1.46%		-1.74%		0.40%		-1.07%		1.31%		0.37%		-1.76%		-2.28%		-2.68%		0.10%		1.02%		1.50%		1.18%		-0.26%		-1.80%		-0.87%		1.12%		2.25%		-4.64%		-0.91%		-3.14%		-4.66%		-0.18%		-3.18%		5.24%		-3.40%		-0.64%		-1.54%		3.65%		-2.33%		3.84%		-2.34%		2.30%		1.18%		-1.79%		0.37%		-1.77%		-0.48%		-3.99%		0.19%		5.98%		4.30%		-2.14%		-0.58%		0.38%		-3.01%		2.44%		1.36%		2.55%		0.26%		2.06%		-1.19%		2.41%		-1.50%		1.18%		1.36%		-0.77%		-1.16%		0.13%		-0.07%

		Basic Claims Real		2.83%		0.16%		1.42%		0.94%		0.33%		1.33%		-0.59%		-0.78%		0.55%		-1.04%		2.90%		0.81%		-3.18%		2.56%		0.28%		1.67%		2.27%		0.53%		0.02%		-0.49%		1.55%		0.20%		-1.61%		-2.60%		-1.10%		-1.23%		2.51%		1.10%		1.12%		-0.28%		-1.07%		-1.26%		3.09%		2.52%		-4.70%		-0.22%		-1.83%		-3.45%		-0.40%		-2.46%		5.67%		-3.02%		-1.58%		0.51%		2.14%		-0.38%		1.35%		-1.77%		0.64%		0.74%		-0.69%		0.10%		-1.76%		-0.82%		-2.44%		0.03%		4.95%		2.68%		-1.92%		-0.10%		1.16%		-2.22%		2.20%		1.22%		2.54%		-0.64%		1.48%		-0.34%		1.26%		-0.39%		1.87%		0.89%		-0.13%		-1.12%		0.21%		-0.31%

		EFB Nominal		4.52%		-0.26%		3.16%		2.88%		1.00%		2.70%		-1.00%		-0.74%		1.85%		-1.80%		5.81%		0.04%		-12.10%		10.07%		0.55%		5.67%		3.54%		-2.69%		-0.35%		-2.24%		4.29%		1.13%		-2.52%		-3.82%		-3.63%		-1.03%		1.20%		3.17%		1.74%		-0.25%		-2.63%		-0.28%		1.15%		3.84%		-7.01%		-2.45%		-3.53%		-8.42%		-0.71%		-3.48%		7.61%		-3.02%		-2.95%		-3.08%		7.35%		-3.52%		6.34%		-3.52%		2.00%		3.18%		-2.45%		1.40%		-1.71%		-1.31%		-5.66%		-0.53%		9.05%		6.72%		-2.84%		0.29%		0.29%		-3.95%		2.77%		1.40%		3.49%		-0.57%		3.78%		-1.19%		4.30%		-1.93%		1.45%		1.61%		-0.85%		-2.02%		1.19%		-0.03%

		EFB Real		4.74%		-0.12%		2.69%		1.76%		0.47%		2.51%		-1.13%		-1.25%		1.06%		-2.14%		4.93%		1.01%		-5.81%		5.28%		0.37%		3.04%		3.42%		-0.27%		0.13%		-1.16%		2.56%		0.32%		-2.94%		-3.90%		-2.56%		-1.58%		3.55%		2.17%		1.77%		-0.51%		-2.08%		-1.56%		4.23%		4.14%		-7.83%		-0.76%		-3.17%		-6.30%		-0.76%		-4.39%		9.03%		-4.92%		-2.43%		-0.35%		4.04%		-1.66%		2.96%		-3.14%		1.22%		1.28%		-1.56%		0.35%		-3.15%		-1.55%		-5.00%		-0.32%		8.34%		4.79%		-3.54%		-0.54%		1.29%		-4.27%		3.46%		1.76%		3.64%		-1.00%		2.28%		-1.03%		2.49%		-1.52%		2.42%		1.50%		-0.81%		-2.13%		0.27%		-0.59%











a)_iii (CLEAN)

		24-Jul-2025																																																																																																																																																								2026 GRA Round 1 Information Requests

		Liabilities Benchmark Portfolios																																																																																																																																																								CC (MPI) 1-79 a) Appendix 1



				Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25

		Portfolio		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)

		Basic Claims Nominal		3.15%		-0.34%		2.30%		1.35%		0.21%		2.40%		-0.99%		-0.36%		0.87%		-1.75%		3.50%		0.61%		-2.76%		5.11%		0.22%		2.12%		1.46%		-1.74%		0.40%		-1.07%		1.31%		0.37%		-1.76%		-2.28%		-2.68%		0.10%		1.02%		1.50%		1.18%		-0.26%		-1.80%		-0.87%		1.12%		2.25%		-4.64%		-0.91%		-3.14%		-4.66%		-0.18%		-3.18%		5.24%		-3.40%		-0.64%		-1.54%		3.65%		-2.33%		3.84%		-2.34%		2.30%		1.18%		-1.79%		0.37%		-1.77%		-0.48%		-3.99%		0.19%		5.98%		4.30%		-2.14%		-0.58%		0.38%		-3.01%		2.44%		1.36%		2.55%		0.26%		2.06%		-1.19%		2.41%		-1.50%		1.18%		1.36%		-0.77%		-1.16%		0.13%		-0.07%

		Basic Claims Real		2.83%		0.16%		1.42%		0.94%		0.33%		1.33%		-0.59%		-0.78%		0.55%		-1.04%		2.90%		0.81%		-3.18%		2.56%		0.28%		1.67%		2.27%		0.53%		0.02%		-0.49%		1.55%		0.20%		-1.61%		-2.60%		-1.10%		-1.23%		2.51%		1.10%		1.12%		-0.28%		-1.07%		-1.26%		3.09%		2.52%		-4.70%		-0.22%		-1.83%		-3.45%		-0.40%		-2.46%		5.67%		-3.02%		-1.58%		0.51%		2.14%		-0.38%		1.35%		-1.77%		0.64%		0.74%		-0.69%		0.10%		-1.76%		-0.82%		-2.44%		0.03%		4.95%		2.68%		-1.92%		-0.10%		1.16%		-2.22%		2.20%		1.22%		2.54%		-0.64%		1.48%		-0.34%		1.26%		-0.39%		1.87%		0.89%		-0.13%		-1.12%		0.21%		-0.31%

		EFB Nominal		4.52%		-0.26%		3.16%		2.88%		1.00%		2.70%		-1.00%		-0.74%		1.85%		-1.80%		5.81%		0.04%		-12.10%		10.07%		0.55%		5.67%		3.54%		-2.69%		-0.35%		-2.24%		4.29%		1.13%		-2.52%		-3.82%		-3.63%		-1.03%		1.20%		3.17%		1.74%		-0.25%		-2.63%		-0.28%		1.15%		3.84%		-7.01%		-2.45%		-3.53%		-8.42%		-0.71%		-3.48%		7.61%		-3.02%		-2.95%		-3.08%		7.35%		-3.52%		6.34%		-3.52%		2.00%		3.18%		-2.45%		1.40%		-1.71%		-1.31%		-5.66%		-0.53%		9.05%		6.72%		-2.84%		0.29%		0.29%		-3.95%		2.77%		1.40%		3.49%		-0.57%		3.78%		-1.19%		4.30%		-1.93%		1.45%		1.61%		-0.85%		-2.02%		1.19%		-0.03%

		EFB Real		4.74%		-0.12%		2.69%		1.76%		0.47%		2.51%		-1.13%		-1.25%		1.06%		-2.14%		4.93%		1.01%		-5.81%		5.28%		0.37%		3.04%		3.42%		-0.27%		0.13%		-1.16%		2.56%		0.32%		-2.94%		-3.90%		-2.56%		-1.58%		3.55%		2.17%		1.77%		-0.51%		-2.08%		-1.56%		4.23%		4.14%		-7.83%		-0.76%		-3.17%		-6.30%		-0.76%		-4.39%		9.03%		-4.92%		-2.43%		-0.35%		4.04%		-1.66%		2.96%		-3.14%		1.22%		1.28%		-1.56%		0.35%		-3.15%		-1.55%		-5.00%		-0.32%		8.34%		4.79%		-3.54%		-0.54%		1.29%		-4.27%		3.46%		1.76%		3.64%		-1.00%		2.28%		-1.03%		2.49%		-1.52%		2.42%		1.50%		-0.81%		-2.13%		0.27%		-0.59%











a)_iv

		24-Jul-2025																																																																																																																																																								2026 GRA Round 1 Information Requests

		Actual Portfolios																																																																																																																																																								CC (MPI) 1-79 a) Appendix 1



				Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25

		Portfolio		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)		Returns (%)

		Basic Claims Portfolio		2.24%		-0.08%		1.70%		0.98%		0.80%		1.57%		-0.52%		-0.13%		0.70%		-1.02%		2.93%		0.23%		-2.94%		4.20%		0.34%		1.97%		1.40%		-0.80%		0.45%		-0.82%		1.28%		0.61%		-1.01%		-2.35%		-1.91%		0.29%		2.06%		1.57%		1.15%		0.01%		-1.68%		-0.21%		1.01%		1.74%		-3.82%		-0.86%		-2.78%		-3.89%		-0.05%		-2.08%		4.02%		-2.48%		-0.47%		-0.95%		2.85%		-1.56%		3.01%		-1.91%		1.92%		0.85%		-1.80%		0.05%		-1.32%		-0.30%		-3.11%		0.43%		4.94%		3.98%		-1.59%		-0.31%		0.29%		-1.86%		1.62%		1.28%		2.39%		0.71%		2.15%		-1.22%		1.57%		-0.76%		1.10%		1.02%		-0.15%		-0.85%		0.57%		0.09%

		EFB Portfolio		1.01%		1.89%		-0.88%		2.19%		0.31%		0.49%		0.05%		0.56%		1.99%		-0.26%		2.61%		-1.85%		-5.00%		4.77%		1.66%		1.31%		1.87%		-0.35%		-0.07%		-1.51%		3.94%		1.44%		-1.14%		-0.14%		0.20%		0.82%		1.18%		2.40%		1.55%		1.01%		-1.80%		1.53%		0.83%		3.61%		-3.25%		-1.05%		-0.63%		-2.92%		-0.64%		-3.35%		3.77%		-1.40%		-2.26%		1.72%		4.45%		-1.86%		3.77%		-1.17%		0.86%		1.72%		-2.34%		0.99%		0.53%		-0.45%		-2.99%		0.36%		4.62%		2.53%		-0.39%		1.14%		0.46%		-1.89%		1.71%		1.20%		4.15%		0.85%		2.26%		0.45%		3.10%		-1.61%		1.69%		0.59%		-0.22%		-0.65%		2.13%		0.96%





