October 8, 2025 MPI Exhibit #27

October 7,2025 MPI Exhibit #26
September 9, 2025 2026 GRA Round 2 Information Requests
PUB (MPI) 2-59

PUB(MPI) 2 - 59

Part and Part X EXP Figure Ref No. PUB (MPI) 1-66 b)
Chapter: EXP-1

PUB Approved | 4. Financial Forecast:

Issue No: 21. Cancellation of Project Nova

Topic:

Sub Topic:

Preamble to IR (If Any):

Reviewing figure 6- Program Nova Budget and Actuals, the addition of the impairment
write-off column and the remaining NBV infers a deferred expenditure of $110.134
million, while MPI has recorded $117.743 million

Question:

a) Please reconcile the Nova Deferred expenditures, and remaining NBV given the

write off indicated.

b) Please update the table to include total Program Management costs that are to

be included in the Program Closeout Report.

c) Please explain how MPI determined the relative share of the impairment among
the lines of business, given the project progress relative to R1, R2 and R3 when

the impairment was made.

Rationale for Question:

To understand MPI‘s Project Nova impairment.
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October 8, 2025 Blackline MPI Exhibit #27
October 7,2025 Blackline MPI Exhibit #26
September 9, 2025 2026 Round 2 GRA Information Requests

PUB (MPI) 2-59
RESPONSE:

a) Please see Figure 1 below:

Figure 1 - Program Nova Remaining Net Book Value (NBV)

Line

No.

1 Description Amount

2 (C$000s, except where noted)

3 Nova Program Actual Deferred Costs at March 31, 2025 117,743
4 Less: Amortization (7,607)
5 Less: Impairment/ Write-off (60,777)
6 Net Book Value atMarch 31, 2025 49,359

b) Please see Figure 2 below:

Figure 2 - Program Nova Budget and Actuals by line of business, including Impairment / Write-off and

Remaining Net Book Value at June 30, 2025

Line Rebaseline 2022 w/ 30% contingency* Nova Program

No. Budget Actual at June 30, 2025 Impairment/| Remaining
1 Line of Business Deferred Expense Total Deferred* Expense Total Wite-off NBV

2 (C$000s, except where noted)

3 Basic 40,966 13,515 54,482 41,081 20-ns 21,408 62,489 £t 8,891 20,693
4 Extension 30,107 9,932 40,039 12,496 10430 5,549 18,045 15678 8,891 4,072
5 SRE 63,904 21,082 84,987 19,744 Least 10,143 29,887 25078 16,079 3,036
6 DVA 70,688 23,320 94,008 44,448 60:404 13,019 57,467 73:423 26,916 20,594
7 |Total 205,665 67,850 273,516 117,770 HHHA 50,119 167,889 167:889 60,777 48,395

*Nova closeout activiies occurring during the April 1 to June 30, 2025 tmeframe were managed through the ongoing Major Program - Program Management funding allocation which are
8 captured as part of the total Nova Program Expenses at June 30, 2025. The 2025/26 Deferred Development Additions of $28 thousand are a result the difierence between accrual reversals

and actual invoice costs paid.
9 **Deferred costs have been allocated using the 2025/26 asset allocators

c) Please refer to PUB (MPI) 1-63 ¢).
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October 8, 2025 Clean MPI Exhibit #27
October 7,2025 Clean MPI Exhibit #26
September 9, 2025 2026 Round 2 GRA Information Requests

PUB (MPI) 2-59
RESPONSE:

c) Please see Figure 1 below:

Figure 1 - Program Nova Remaining Net Book Value (NBV)

Line

No.

1 Description Amount

2 (C$000s, except where noted)

3 Nova Program Actual Deferred Costs at March 31, 2025 117,743
4 Less: Amortization (7,607)
5 Less: Impairment/ Write-off (60,777)
6 Net Book Value at March 31, 2025 49,359

d) Please see Figure 2 below:

Figure 2 - Program Nova Budget and Actuals by line of business, including Impairment / Write-off and
Remaining Net Book Value at June 30, 2025

Line Rebaseline 2022 w/ 30% contingency* Nova Program

No. Budget Actual at June 30, 2025 Impairment/ | Remaining
1 Line of Business Deferred Expense Total Deferred™ Expense Total Write-off NBV

2 (C$000s, except where noted)

3 Basic 40,966 13,515 54,482 41,081 21,408 62,489 8,891 20,693
4 Extension 30,107 9,932 40,039 12,496 5,549 18,045 8,891 4,072
5 SRE 63,904 21,082 84,987 19,744 10,143 29,887 16,079 3,036
6 DVA 70,688 23,320 94,008 44,448 13,019 57,467 26,916 20,594
7 Total 205,665 67,850 273,516 117,770 50,119 167,889 60,777 48,395

*Nova closeout actvities occurring during the April 1 to June 30, 2025 tmeframe were managed through the ongoing Major Program - Program Management funding
8 allocation which are captured as part of the total Nova Program Expenses at June 30, 2025. The 2025/26 Deferred Development Additions of $28 thousand are a
result the difierence between accrual reversals and actual invoice costs paid.

9 **Deferred costs have been allocated using the 2025/26 asse

c) Please refer to PUB (MPI) 1-63 ¢).
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