MPI Exhibit #49

October 23, 2025 2026 GENERAL RATE APPLICATION
Undertaking #1 Transcript Page 494

Undertaking #01

Please prepare a report similar to PUB (MPI) 1-32 appendix 1 for URTH EFT
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RESPONSE:

Please see the report with the performance of URTH in Appendix 1 — URTH
Performance.
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October 23,2025 MPI Exhibit #49
2026 General Rate Application
URTH Performance Undertaking #1 Appendix 1

Performance Relative to Peer Group

Peer Group (5-95%): URTH-September 2025
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5/1/2025 - &/30/2025 7172025 - 3/30/2025 5/1/2025 - 3/30/2025

URTH USD 10.63 35 7.19 24 18.58 26

MSCI WORLD TR USD 10.62 35 7.06 26 18.43 28
Madian 5.72 5.38 15.58

(*)

The first purchase of URTH (ishares MSCI World) was completed on April 7, 2025. The performance outlined in the chart above was measured from the first month-end after the
initial purchase until the first quarter-end (2 months), for FY Q2 2025/26 and from the first month-end after the initial purchase until September 30, 2025.
(*) URTH, MSCI World Index and peer group returns are all measured in USD.
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