MPI Exhibit #53

October 23, 2025 2026 GENERAL RATE APPLICATION
Undertaking #7 Transcript Page 903

Undertaking #07

MPI to file Exhibit-27 Figure 2 as a continuity schedule.

RESPONSE:

Please see Figure 1 below for Project Nova Continuity Schedule at June 30, 2025

Manitoba Public Insurance Page 1 of 2



MPI Exhibit #53

October 23, 2025 2026 GENERAL RATE APPLICATION
Undertaking #7 Transcript Page 903

Figure 1 Project NOVA Continuity Schedule at June 30, 2025
Deferred
Development Impairment / Amortization on Ending Net Book Total Nova
Line Opening Balance Additions Writedown Value In Use Asset Value Balance Period Expenses™ Expenditures
No. a Cost Allocation* b e f g h (b+h) Ongoing Costs
1 (C$000s, except where noted)
2018/19A 136 136
2019/20A 3,254 3,254
2 2020/21A - 13,024 - - 13,024 5,831 18,855 457
3 2021/22A 13,024 42,242 - - 55,266 12,171 54,413 9,026
4 2022/23A 55,266 36,200 - (257) 91,210 16,202 52,402 9,818
5 2023/24A 91,210 12,458 - (1,600) 102,067 6,921 19,379 20,831
6 2024/25A 102,067 13,818 (60,777) (5,750) 49,358 4,003 17,821 20,843
2025/26A*
7 Basic 5374 15,686 13 - (379) 20,693 1,163
8 Extension 5,374 (1,248) 2 - (56) 4,072 124
9 SRE 8,252 (5,125) 2 - (92) 3,036 173
10 DVA 30,358 (9,313) 11 - (462) 20,594 142
11 Total 2025/26A 49,357 v (0) 28 - (990) 48,396 1,601 1,629 4,010
Total Expenditures 117,770 50,119 167,889 64,986

12 *Following the closure of Program Nova, the balance sheet allocation was updated to align to current allocation structure used for active projects (refer to Part_10_05_EXP_02_Appendix_13_Cost_Allocators). This ensures consistency with how
foundational work of these projects is being allocated. ~ This is not a change in cost allocation methodology, but rather a natural alignment reflecting the updated weighting in line with current allocators post Program Nova closure.

13 **Line of Business Allocations for Period Expenses
Total Period 2024/25 Write-off

14 Project 2018/19A 2019/20A 2020/21A 2021/22A 2022/23A 2023/24A 2024/25A 2025/26A Expenses | Impairment
15 Expense
16 Basic 99 2,043 4,939 7,313 2,765 1,081 2,005 1,164 21,408 8,891
17 Extension 8 172 411 591 2,765 1,081 398 123 5,549 8,891
18  SRE 6 125 311 501 5,989 2,342 697 172 10,143 16,079
19 DVA 23 914 170 3,765 4,684 2417 903 143 13,019 26,916
20 Total Expense 136 3,254 5,831 12,171 16,202 6,921 4,003 1,601 50,119 60,777
21 Total Ongoing

Costs including

Transition to
Line of Business 2018/19A 2019/20A 2020/21A 2021/22A 2022/23A 2023/24A 2024/25A 2025/26A Operations

22 Expense
23 Basic - - 366 793 640 4,816 6,980 847 14,441
24 Extension - - 30 64 640 1,973 2,324 636 5,667
25 SRE - - 23 54 1,386 3,989 4,560 1,358 11,370
26 DVA - - 37 8,116 7,154 10,054 6,978 1,169 33,508
27

Total Ongoing Costs, including
Transition to Operations - - 457 9,026 9,818 20,831 20,843 4,010 64,986
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