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Undertaking #08

MPI to prepare an updated version of what is in IR PUB (MPI) 1-41 Figure 1 from 2024
GRA and IR PUB (MPI) 1-34 from the 2025 GRA.
(Title — 10 year summary of Total Corporate Expenses with CAGR)

RESPONSE:

Please see Figure 1 and Figure 2 below.

Figure 1 10 Year Summary of Total Corporate Operating Expenses with CAGR

Growth Rates
Line 21/22-24/125 | 25/26 - 27/28 | 28/29 - 29/30
No. Expense Category 2020/21A 2021/22A 2022/23A 2023/24A 2024/25A 2025/26F 2026/27F 2027/28F 2028/29F 2029/30F (4 years) (3 years) (2 years)
1 (8000's, except where noted) IFRS4 IFRS4
2 Compensation - Salaries (1) 134,096 140,758 149,279 151,994 174,186 173,255 182,412 188,707 194,147 200,482 6.76% 2.71% 3.07%
3 Compensation - Overtime (1) 1,167 1,898 2,451 4,231 3,329 2,042 2,181 2,179 2,181 2,183 29.96% 13.17% 0.09%
4 Compensation - Benefits 36,628 34,735 36,128 35,693 39,186 37,459 42,044 43630 44,530 45445 1.70% 3.65% 2.06%
5 Ci ion - H & E Tax 2,896 3,115 3,346 3,313 3711 4,017 3,779 3,902 4,028 4,161 6.40% 1.69% 3.271%
6 Subtotal - Comp i 174,787 180,506 191,204 195,231 220,412 216,773 230,416 238,418 244,886 252,271 5.97% 2.65% 2.86%
7 Data Processing 38,873 58479 78024 78499 139,147 87,664 97,771 88432 84,516 87,678 37.55% -14.02% -0.43%
8 Special Services 9,144 12,469 16,813 15,946 19,745 14,564 17,088 16,782 17,116 17,460 21.22% -5.28% 2.00%
9 Building Expenses 8,776 8,785 8,792 8,121 8,453 8,327 8,993 8,851 9,029 9,209 -0.93% 1.55% 2.00%
10 Safety/Loss Prevention Programs 2,233 2,806 3,404 3,668 3,410 4,599 4113 3,971 4,048 4,128 11.16% 5.21% 1.96%
1 Telephone/Telecommunications 1,842 1,838 1,705 1,761 1,733 1,860 1,618 1,653 1,686 1,718 -1.51% -1.56% 1.95%
12 Public Information/Advertising 1,936 2,910 2,324 2,629 2,522 2,487 2,653 2,679 2,685 2,693 6.83% 2.03% 0.26%
13 Printing, Stationery, Supplies 3,597 4,579 5,074 4,096 4,770 4,668 5,058 4,962 5,062 5,162 7.31% 1.32% 2.00%
14 Postage 4,826 5,428 5,450 5,100 5,530 5,767 7,403 7,522 7,673 7,826 3.46% 10.80% 2.00%
15 Regulatory/Appeal 4205 4296 4408 4389 4679 4405 4129 4129 4210 4,293 2.58% (0.04) 0.02
16 Travel and Vehicle Expense 510 702 1,152 960 1,186 1,558 1,496 1,528 1,559 1,589 23.49% 8.81% 1.98%
17 Driver Education Program 1,595 3,563 3,714 3,926 5,451 6,369 5,512 5,586 5,698 5812 35.97% 0.82% 2.00%
18 Grants in Lieu of Taxes 1,891 1,858 1,833 1,759 1,787 1,818 1,889 1,927 1,964 2,004 -1.40% 2.55% 1.98%
19 Furniture & Equipment 540 2,284 2,962 2,450 3,444 1,449 2,512 3,200 3,249 3,314 58.92% -2.42% 1.77%
20 Merchant Fees & Bank Charges 11,128 10,469 10,036 10,547 11,257 10,566 11,176 11,175 11,187 11,198 0.29% -0.24% 0.10%
21 Other 4,590 7,187 7,766 5,273 7,219 7,075 7,141 7,031 7,165 7,302 11.99% -0.88% 1.91%
22 Subtotal - Other Normal Operating 95,706 127,653 153,457 149,124 220,333 163,176 178,552 169,428 166,847 171,386 23.18% -8.38% 0.58%
23 Depreciation-Capital Assets 5,365 5,953 5,708 6,125 6,555 6,658 8,343 9,416 10,098 10,284 5.14% 12.83% 4.51%
24 Amortization-Deferred D 18,067 13,226 7,989 8,555 9,935 6,319 7,421 7,660 7,889 10,814 -13.89% -8.30% 18.82%
25 Subtotal - Depreciation / izati 23,432 19,179 13,697 14,680 16,490 12,977 15,770 17,076 17,987 21,098 8.41% 1.17% 11.15%
26 Total Exp. 293,925 327,338 358,358 359,035 457,235 392,926 424,738 424,922 429,720 444,755 11.68% 2.4% 2.31%

27 Note: (1) The 4-years growth rate for salaries and overtime are skewed due to costs incurred during labour interruption.
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Figure 2 10 Year Summary of Total Corporate Operating Expenses with CAGR
(Normalized for impairment)

Growth Rates
Line 21/22-24/25 | 25/26-27/28 | 28/29 - 29/30
No. _Expense Category 2020/21A 2021/22A 2022/23A 2023/24A 2024/25A 2025/26F 2026/27F 2027/28F 2028/29F 2029/30F | (4 years) (3 years) (2 years)
1 (8000's, except where noted) IFRS4 IFRS4
2 Compensation - Salaries (1) 134,096 140,758 149,279 151994 174,186 173,255 182,412 188,707 194,147 200,482 6.76% 2.71% 3.07%
3 Compensation - Overtime (1) 1,167 1,898 2,451 4,231 3,329 2,042 2,181 2,179 2,181 2,183 29.96% -13.17% 0.09%
4 Compensation - Benefits 36,628 34,735 36,128 35693 39,186 37459 42,044 43630 44530 45445 1.70% 3.65% 2.06%
5 Comp ion - H & E Tax 2,8% 3,115 3,346 3313 3711 4,017 3,779 3,902 4,028 4,161 6.40% 1.69% 3.271%
6 Subtotal - C: i 174,787 180,506 191,204 195231 220,412 216,773 230,416 238,418 244,886 252,271 5.97% 2.65% 2.86%
7 Data Processing 38873 58479 78,024 78499 78368 87664 97,771 88432 84516 87,678 19.16% 4.11% -0.43%
8 Special Services 9,144 12469 16,813 15946 19,745 14564 17,088 16,782 17,116 17,460 21.22% -5.28% 2.00%
9 Building Expenses 8,776 8,785 8,792 8,121 8,453 8,327 8,993 8,851 9,029 9,209 0.93% 1.55% 2.00%
10 Safety/Loss Prevention Programs 2,233 2,806 3,404 3,668 3410 4,599 4,113 3971 4,048 4,128 11.16% 5.21% 1.96%
1" Telephone/Telecommunications 1,842 1,838 1,705 1,761 1,733 1,860 1,618 1,653 1,686 1,718 -1.51% -1.56% 1.95%
12 Public Information/Advertising 1,936 2910 2,324 2,629 2,522 2,487 2,653 2,679 2,685 2,693 6.83% 2.03% 0.26%
13 Printing, Stationery, Supplies 3,597 4,579 5,074 4,096 4,770 4,668 5,058 4,962 5,062 5,162 7.31% 1.32% 2.00%
14 Postage 4,826 5,428 5,450 5,100 5,530 5,767 7,403 7,522 7,673 7,826 3.46% 10.80% 2.00%
15 Regulatory/Appeal 4,225 4,296 4,408 4,389 4,679 4,405 4,129 4,129 4,210 4,293 2.58% (0.04) 0.02
16 Travel and Vehicle Expense 510 702 1,152 960 1,186 1,558 1,496 1,528 1,559 1,589 23.49% 8.81% 1.98%
17 Driver Education Program 1,595 3,563 3714 3,926 5,451 6,369 5512 5,586 5,698 5,812 35.97% 0.82% 2.00%
18 Grants in Lieu of Taxes 1,891 1,858 1,833 1,759 1,787 1,818 1,889 1,927 1,964 2,004 -1.40% 2.55% 1.98%
19 Furniture & Equipment 540 2,284 2,962 2,450 3,444 1,449 2,512 3,200 3,249 3,314 58.92% 2.42% 1.77%
20 Merchant Fees & Bank Charges 11,128 10469 10,036 10,547 11,257 10,566 11,176 11,175 11,187 11,198 0.29% 0.24% 0.10%
21 Other 4,590 7,187 7,766 5,274 7,219 7,075 7141 7,031 7,165 7,302 11.99% 0.88% 1.91%
22 Subtotal - Other Normal Operating Expenses 95,706 127,653 153,457 149,125 159,554 163,176 178,552 169,428 166,847 171,386 13.63% 2.02% 0.58%
2 Depreciation-Capital Assets 5,365 5,953 5,708 6,125 6,555 6,658 8,343 9416 10,098 10,284 5.14% 12.83% 4.51%
24 _Amortization-Deferred D 18,067 13,226 7,989 8,555 9,935 6,319 7,421 7,660 7,889 10,814 -13.89% -8.30% 18.82%
25 Subtotal - Depreciation / izati 23432 19179 13,697 14,680 16,490 12977 15770 17,076 17,987 21,098 -8.41% 117% 11.15%
26 _Total Expenses 293,925 327,338 358,358 359,036 396,456 392,926 424,738 424,922 429,720 444,755 1.77% 2.34% 2.31%

27 Note: (1) The 4-years growth rate for salaries and overtime are skewed due to costs incurred during labour interruption.
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