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Undertaking #9 

MPI to reconcile a $6 million difference between the $82 million in Figure 1 in 

response to PUB (MPI) 1-49 to the difference of $76 milllion between figure CF-190 of 

2026 GRA ($1,030 million) and CF-140 from the 2025 GRA ($954 million). 

RESPONSE: 

Figure 1 in PUB (MPI) 1-49 reconciles the differences in Incurred Claims for 2024/25 

fiscal year, with prior and current accident years shown separately. The $82M 

referenced in Figure 1 represents the difference for the current accident year only. 

This figure is preseted on a discounted basis, includes other components such as the 

ULAE reserve, and compares the 2026 GRA submission to the 2025 GRA Compliance 

Filing, not the original 2025 GRA submission.  

In contrast, CF-190 and CF-140 compare undiscounted ultimate losses between the 

2026 GRA Submission and the 2025 GRA Submission, not the compliance filing. 

The $6 million difference between the $82 million in Figure 1 and the $76 million 

difference between CF-190 and CF-140 arises due to the following key factors: 

1. Different comparison baselines:  

• Figure 1 in PUB (MPI) 1-49 compares the 2026 GRA submission to the 

2025 GRA Compliance Filing. 

• CF-190 and CF-140 compare the 2026 GRA Submission to the 2025 

GRA Submission.  

• The assumptions used in the 2025 GRA Submission and the 2025 GRA 

Compliance Filing differ, so the figures are not directly comparable. 

2. Discounting basis:  
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• Figure 1 in PUB 1-49 presents results on a discounted basis 

• CF-190 and CF-140 present ultimate losses on an undiscounted basis. 

3. Scope of measurement:  

• Figure 1 in PUB 1-49 focuses on Incurred Claims, which include 

components not captured in ultimate losses—such as allowances for 

subrogation accounts or claim buybacks and ULAE reserve that are 

classified under insurance service expenses. 

• Ultimate losses, as shown in CF-190 and CF-140, exclude these 

components.  

 


