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1 .. 0 Background: 

May 28, 1999 
Board Order 90/99 
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The Public Utilities Board ("the Board'1 has been advised that Westooast Energy Inc. 
("Westooast") has signed a Letter of Intent with Manitoba Hydro ("Hydro") concerning 
the possible acquisition by Hydro of all issued and outstanding shares of Centra Gas 
Manitoba Inc. ("Centra"), an indirect wholly--owned subsidiary ofWestcoast. 
The Board bas been further advised that a Share Plucbase Agreement was signed by both 
parties on May 14, 1999 with the provision that closing is conditional on the approval of 
the Board 

To assist the Bomi in establishing the scope orits review afthls transaction, the Board, 
by way of Public Notice dated Apri130, 1999, requested comments from all interested! 
parties, including individuals, organizations and businesses, in the fonowing areas: 
(i) What issues should be included in the Board's review of the transaction? 
(ill) What filing requirements should be included with the request for approval of the 

tnmsaction? 

Written submissions were received from the following interested! parties: 

Canadlian Federation of Independent Business 
Canadian Taxpayers Federation 

- Communications, Energy and Paperworkers Union of Canada .. 
Corummer Association of Canada (Manitoba) LtdJManitoba Society of Seniors 

- Heartland Gas Initiative 
- Libem1 Party in Manitoba 
- Manitoba Hydro 
- Manitoba Industrial Power Users Group 
- Municipal Gas 
- Provincial Council of Women in Manitoba Inc. 

The City ofWmnipeg 
The HV AC Coalition of Manitoba 

- Westcoast Energy Inc. 
A.W. Wiebe 

The written submissions of each of the interested parties are attached as Appendix IT to 
this Order. 
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The Board thanks all interested parties fur their submissions on this significant matter. 
The various subrmSSloDS hive assistea tlie Boam in establistUrig tbe scope of its review of 
the transaction. The Board further notes that: there are other issues related to the proposed 
trmsaction that do not fall within the scope of this hearing, but wiD. be more appropriately 
dealt with at. future GenenJ Rate Application Hearings. 

The Board has reviewed all submissions and has determined that four broad issues should 
be addressed in consideration oCtile Public Interest with respect to Hydro's proposed 
acquisition from Westooast of all issued and outstanding shares of Centra. The following 
issues will address the relevant matters, including those raised in responses received from 
interested parties, and win be considered at an upcoming Public Hearing: 

The .impact oCtile proposed transaction-

® On the provision of safe and reliable utility services. 
• On rates charged to rate payers of both utilities. 
• On competition in both the electric and natural gas industry in Manitoba. 
• On future regulation of each of the utilities. 

The Baud hu set out, as Appendix I to this Order, Filing Requirements. The Public 
Utilities Board Act provides that Westooast must file an application with the Board 
seeking approval afthe proposed transaction. However, much of the information 
included in the Filing Requinments must come firom Hydro.· The Board recognizes that 
compliance with the Filing Requirements will necessitate oo-operation and co-ordination 
between the vendor and the purchaser. The Board has been advised by Hydro that they 
will fiilly co-operate in this process. 

To the extent that the documents listed in the Filing Requinmlents are in the power, 
possession or control of the vendor or the purchaser, they are to be included in the 
Application filed with the Board seeking approval oftbe proposed transaction. To the 
extent that any documents included in the Filing Requirements are not available to be 
included in the application, the information may be sought by Interested Parties through 
written information requests in accordance with the timetable established by the Board, 
and through cross examination at the Public Hearing. 
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3 .. 0 It is Therefore Ordered That: 

1. 'Jl'he issues to be xeviewed at an upcoming PublilC Hearing to consider the matter offue ' 
proposed' acquisition of aU of the issued and outstanding shares ofCmtra Gas Manitoba :me. 

, by Manitoba Hydro are the fonowing: ' 

@ On the provision of safe and reliable utility services. 
@ On rates charged to me payers ofbotb utilities. 
<8 On competition in both the electric and natum gas industry in Manitoba. 
('j On furore regulation of each of the utilities. 

2. The Filing Requirements shall include the info1Cl!Dation set out in Appendix I attached to this 
~. 
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"Hollis Singh" 
Acting Secretary 
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THE PUBLIC UTILITIES BOARD 
"G. D. Forrest" 
Chairman 

Certified a true copy of 
Order No 90/99 issued by 
The Public Utilities Board 
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FnJNG REQUIREMENTS IN RESPECT OF AN APPUCATION BY 
WESTCOAST ENERGY INC. REGARDING THE PROPOSED ACQUISmON OF 

ALL OF THE ISSUED AND OUTSTANDING SHARES OF CENTRA GAS 
MANITOBA INC., BY MANITOBA HYDRO 

To the extent that the documents listed in the Filing Requirements are in the power, 
possession or control oflbe vendor or the purchaser. they are to be included In the 
Application filed with the Board seekiq 8pJ!Oval of tile proposed transaction. Tc the 
extent that my documents included in the Filing Requirements are not available tc be 
included in the Application, the information may be sought by Interested Parties 
thtough written wmmation requests in accordance with the timetable established by 
the Board,. and through cross examination at the Public Hearing. 

Impact of the proposed transaction on the provision of safe ad 
reliable DOt)' serVices 

1. Premed evidence of witnesses as appropriate. 

2. A summal?' cfabe tnnsition plan for the integration (financial and operational) of 
the gas utility by Hydro including but not limited to: 

• the OOIpOme organizational structure depicting the purchaser's cum:nt and 
proposed cmporate structures mcluding any pending but net implemented 
Changes. 

~ A detailed description of how operations and finances of tile gas md elec1ric 
utilities will 'be managed and reported post transaction. . 

3. Identification of all service quality safeguards that are included in the proposed 
trmsadion. 

4. A detailed description of any impacts of the proposed tnmssction on existing or 
proposed contracts for both utilities. 

s. A complete list of any environmental or related issues that ue identified and will be 
assumoo by the Pwcllaser. 

6. A summary of the consumer information processes that will be implemented to 
make customers of both utilities aware of the important issues related to this 
transaction. 
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Appendix! 

Impact of the proposed transaction on Competition in both the 
electric and natural gas industry in Manitotia 

1. Prefiled evidence of witnesses as appropriate. 

Page 2 

8. A summary oftbe effect of the proposed transaction on competition in Manitoba 
ilI1clu~ a ~sion of future gas expansion plans and gas versus electricity 
competitive llSSUCS. 

9. A listing of aU joint ventures, strategic alliances, or other business arrangements to 
which the Pwrchaser is Ii party as a result of this proposed transaction. 

10. A summary ofwbat safeguards will be implemented to ensure there is no cross­
subsidization between the two utilities, and how common costs win be shared 
between the two utilities. . 

Impact of the proposed transaction 0111 rates charged to ratepayers of 
both utillities 

11. Prefiled evidence of witnesses as appropriate. 

12. A copy ofllie signed Letter of Intent between the vendor md purcl1aseJ' related to 
the acquisition. 

13. A copy of all agreements, main and collateral, that pertain to ::S~secll 
transadiOlm tOJether with copies of all written instruments ent into or proposed 
to be entered mto by the parties to the transaction. 

14. A detailed description of all the due diligence procedures conducted by the 
purchaser prior to completing the transaction, mcluding any due diligence reports 
prepared by external consultants. 

15. A copy of any valuation or other reports prepared by or for the vendor and/or the 
purehaser that deal with valuation and pncing analyses related to the proposed 
transaction. 

16. A copy of all reports and business cases prepared, by or for the vendor and/or the 
purchaser that deal with the benefits and costs including any discussion of the 
synergies. economies of scale and, strategic advantages. 
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11. A quantification and description as to how utility customers of both entities will 
receive fair value of any benefits from the proposed transaction, and protection 
from financial risk. 

18. A <copy of all offers to purchase Centra Gas made by any parties within the lut two 
yearn. 

19. A summary cfall approvals that must be obtained in connection with the proposed 
transaction and the status of these approvals. 

20. A description oCtile accounting treatment of the proposed mmsaction. 

21. A summary of all issues related to the financing oftha proposed transaction 
including the ~p~t on Centra or Hydro»s debt servicing requirements, co:nsumer 
rates and credit rating.. .' . 

22. A summary of the income tax consequences of the proposed transaction. 

~Bad of the proposed transaction OD future regulation of each of the 
g .. ties 

23. Prefiled evidence of witnesses as appropriate. 

24. A discussion of Hydro '8 position related to the continued regulation of both 
utilities post transaction. 
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May 13 .. 1999 \:!~.: .... ~. _.:".~_ ::. ':'.:R"'~:'''''''' ...• ,' '1~'~r::a~ro: •• -

Mr. H. M. Singh 
Actin, Secretary 
The Public Utilities Board 
21\d FI@or, 280 Smith Street 
Winnipeg, Manitoba rue 1 K2 

MAY 13 p 99 15: 33 

BV fAX: 204-94.5-2643 

I~ Scopi.ar 01 ~ AI".""".,. Rr:qrJJ ... " ami hocedUNIIw 8J 

I'rlMk HNting I" Ilmped 01 MifIIifDIM Hydnls ro.JMe Ac:quisifIM 01 All 
~ ami 0.,._". Sham 01 C.tn Ga Ma"hoba 'ftC. 
Dear Mr. Singh: 

On behalf of the Canadian Federation of Independent Business (CFIB)" I am 
writfng to provide input intc the upcoming public hearings with resped to the 
proposed purchase of Centra Gas by Manitoba Hydro. To begin, I wish to offer 
our thanks and support to the Board for responding to our earlier request for 
public hearings into this proposed sale. 

In response to your IfKent public: notice regardl"1 the hearlnp, CAB offers the 
following advice . 

.., to be illduded;" • IIN1'f1',""'''' 
1. Competition G Would the proposed amalpmation slsnlfOcantly reduce 

consumer choice between eneFIY formsl Would service or billing be 
presented in such a. manner to allow customers fun Information Into their 
choices or costs of servicei How much of Centra's business Is presently in 
competitive marketplaces, and will this be affected by the sale to HydfO~ 

2. Subsidization - Would customers of eledrfclty be In any way subsidizing 
customers of natural ps, or vice-wrsar Would the ama~maticm allow 
lreater expansion of coverqe of natural p, and at whose expensel 

3. Debt .. What effect would the iUSumption of the outstandinl $24.5 million in 
debt and the related tax liability haw on Manitoba Hydro and its rate 
struduMl 

4. Potential Savings - As Hydro and Centra have .Iready set up II common 
company to share services, do any additional efficiency Sivlnp really exist' 
Will the transfer from private to public ownership cause greater efficiency or 
ineffiCiency' 

5. Business Risks -As the PUB rightly forced Centra s~holders to assume a 
ijarge portion of recent business losses, wh" would pick up these costs 
shoold a similar loss oc:c:url 

6. Capital Costs d Should Hydro ratepayer. be expected to help finance any 

. . 
~ VANCO~ II eo~NTDH • "!GtNA III TOFION'tO ~ MONTR&I\L. III ~ ••. t04~q~1U( , aT. JOHN!! . 
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2. 

apital improvements/expansiMs for natural p5 servigd 
'1. Extbemal Competition Q Would i. new larger company be permitted to 

wmpete in unregulated ma_laces (eg. sales of gas/electral appllancesli 
WMt relationship would the new firm haw with MY remalni"1 Westcout 
Enel'lY companies in MMHlobal How would any unn~ ~ be 
disposed oR How would the sale affed: Centra's inspection mandate for 
HVAC appliances' . 

R1c~ 

Whilt! ncr benefiting from any list or detaUs on what doanmenrs may be 
awUable, CfOB urps the PUB m require the release of the fcllawin~ 
Infcnnatioo: 
1. The d.Ued offer to purch~ Centra Gu Manitoba Inc. by Manitob2ll 

Hydro. 
2. My @!her offen; to pu~haH Centra (iu Mani. Inc. by other firms within 

ttl. Ie two ~. 
3. Any/al! consultant repora hI have anally.zed the benefits or cmts of sueh a 

Mwe (it Is our uftrdemanding that mpMs have been ccmpleted by KPMG 
and Nesbitt Bums). 

4. My Internal analysis by Mani~ Hydro, the Cmwn Corporations CoLmals 

@f the Depanmen~ of Energy and Mines reprdins the proposed Centra 
!, iPJuli'«:haseo 

TMn!\( voo for !the oppMYftity t@ outline 001" !Bu.-@ns an ~hi5 Important 
process. CfDB 'WOuld aIm like to register to make an oml IP~~OO on dIIis 
m~Mr @nce the public hearinlPmceu is annoonced. 

Sincereiyo 

~~ 
. 0.;. Dan Kelly ,:r Voce-President, Prairie Region 
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The Public Utilitia Board 
7fIl Floor. DO slmth Street 
Wi~~ 
lUCID 

306 - 2'15 Broadway, Winnipeg, MB R3C 4M6 Tel: (204) 944-0463 

MAY 1 8 1999 

'!!'he Qnmmumeatiou.lBaeirgy ad ~ UDionLocal6li whic:h~ts the wmiODimtl WOlIbn 
It Calb Gas Mamtoba IDe. aDd the maiODizell WOlken at Cad:m Hydro ~ Selrrices ~ mD' issues 
MIld be mdm:1ed in the Board's mriew of the ttalBSaCtioo. 

1. 'fB»at the levd of~ ~ by our ~ m th@ customen of the Gu UtiIliW will Dot be 
~ 

2. MaimamOlf~ pBDmpily. 
·3. T.bat the mIlia, ~1l!lJ pwide MaDitobus _til SAlI1l: ·.d ULl.ABU ~ PI ~ 

CEPUI..ocaI"Il will be ~ as ~ wbCIIil the ~c!latesam" 
E c::an be ~ at 92S4918. 
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_.l.~O'C. 

l!L"An1IIU.~ 

.1'&W!o."~ 

~"'II­
i!8~o.WIiJl!&A 

""~1. ,,_OG'I' a. __ ~ 

CI'IQN •• MAYall 

1llCAiAEL. Ill. FlJIILA'flIICIIII 

~"'D.JI!III8UIIIIIIS - ~ .. _ s.1'USIII8 

'IIIAL 'IIIlII'I 'IIIIlIIIIEM 
1lI0II.,. ... Gl!lUtidll 

ROGiIlll u.CIIIPIIl' 

_IIId'IUJ!Io­
IiIOIIAI.Da.CMNIIU 

CIMI6T a. tmlf .... 
_ .. Co SIft1IIIIII"F 

",.,., IILIiIdIIINIIIaL 

llIARClS 1:. RllSII!IIIG 

UI!lIImC W. CGllIUlIit 

_ .I.R. DUAOG19. II.Go ,_," .. 

• 

The ActiDg Semetmy 
The Public Utilities Board 
21111 PlOOf, 280 Smith Street 
WINNIPEG MB RlC no 

DearSiI': 

0: CoJmmiers AssoeiatiQD, ofOmada (MaDitoba.) Ltd! 
Mamtoba Society of Semon CACIMSOS 
Mimitoba Hydro ApquiQm ofCm1D au Mpftoba1w; 

1111," ' .. Ii. ROYAl. mUII11" ~a 

I13g 61'. UR'I1l11ve1l\l6 

'1I1I.IIPIIOIIIII CIID8l MNII'F1 

FMI'lItJmlE Cl\DAa 14SoWl1l 

DII'IIICJT !.INII ~ 

"III'ftIiROllr J"B 004'l 
haafI:~_ 

"'i i .;',;: .. ~-~; '\ ;:iL'.(:· ~. : •... ; .... 

[M)Aftl-' 0.::: f. .. 1ANITG~l~ 

MAY '8 1999 

OJ! behalf of CAClMSOS, I am writing in respoDSeto the Board"s letter dated April 30, 
1999. ~ assistance in establishing the scope of the hearin& pm1i~ the 
issues ami minimum filiDa requiremmts ccmceming the request for approval by Manitoba 
Hydro ("Hydro-,) for the acquisition of.all issued ad outstmdiDg shares of Cen1m au 
Manitoba me. r'Centn"). 

1 .. 

<Ill> All pertinent aspects of the purchuelsale sl1aro qreeml2lt(s) entemI into or 
mtended to be mtered into by tbe parties; iDcludiDgprice andhowthcpurchaaelsale 
qreemcnt(s) will impact upon the mtepayrn in Manitoba of both utilities; 

(b) How the Centra is to be regulated by the Public Utilities Board &om a legislatiVe 
~ practical perspective; 

(0) Expected benefits of the parchase by Hydro, includiDg synergies, economies of 
scale ad other strategic benefits which may iD1luence tuture rates cl:aarpd by both 
utilities; 

"MIRA" I.Ii'aRC'f,CI.,a. flllt~'IIQI) 
oGAAllld '1'. MaIO, IIIC. e'II, CII. Q.e..I,ali&'~ 



I • ., 
(d) n" impact, ifmYD whicb the purolwe may haw m competition fur Ilt.emative 

mergy sources, including _eqy~DIlUralI go ~CDmM.WWba; 
awl, the impact, if rmyp on natmal pi ewqy competiti@n in geneml; 

2. NIlNlIMUM mlNG REQUIREMENTS 

(a) AD..-nem, mIIin and collateral, ~ to the ~ale of ~ @f 
~ 

(b) An vaiwmCD mdpriciq 8D8lysesrelated tID the ~oD, u ~ by Hydro, 
W~ rmN« the ~ cfeacb; 

(c) AlAy malyses by Hydro of the synergies, ecooomies of scale awilOl' ~o 
~WD~ ~ to be realized by Hyd.m mdlor Cmtra ~t to the 
acq1lllisitioo; 

(d) Allt mar_ data awihWle 10 W~ Hydro, ~ llDdIo.r uyoftbei:r advioom 
p~i.t@ ~le~tioum!stock~am; 

(e) AD btWl'OOSS cues pmpllmi'ld by Hydro ad W~m pertainWl to the ~ticm 
by Hydm of the shmm; . 

(f) AUmatarid ~ m the steps md timetabJerequjred w achieve fbwwiaY. and 
~tiona1 absolptioD cftbe au utility by Hydro; 

(g) AU ooewnmemdollpmaHUng to the ~ ~c»fthegu utility» including 
~requirem~ 

(h) All mdrlml rela~ to the impact of any existiq ~ Centra has with my 
pmy. 

(n) It:ily umlyses with respect to possible gas ~on plans, including aul)'SeS 
~ to PI venus electricity competitiveness; 



., 
3. TIMING 

It is the submission ofCACIMSOS that the nonml hearing procedural steps be invoked, 
mdudiD! the nomW nm.-up periods for Ii Uarlng md adequa1e time be provided to 
mteMaoll'S tbrthe ukingofmfcrmationrequestl. theprovidiqcfrespomfS and thefiIiDB 
ofmt~ evidence., 

CACJMSOS would ~ receipt of copies of an ~ of other parties to the 
Board's letfa' of April 30. 1999. 

D' ARCY & DEACON 

Pcry~~ 
-~!WAN Jo MERONEI( Q .. C .. 
~'B~ . 

00: AU interested Parties 



May 18. 1999 

Mr. G. D. Fomst 
Chairman 
Public Utilities Bam! 
2ftt1 'Ioor - 280 Smith Street 
WiI!Wipe& MB 
RlCID 

VIA FACSIMILE: 94502643 

Dear Mr. Chaimwl: 

I write to Rquest the opportumty to make a presentatJicm. before the Public Utilities Boani 
in mlaticm. to the review of the purehue of Centra au by Mwtoba Hydm. 

The pmposed purcbue of Cmtra Gas by Manitoba Hydro meed a number of w:ry . 
important public; issues. These mclude. but are DOt mmcted to: 

,) The cost cflbe pW'Chue aNI the evaluation done to value the assets of Centra 
Gas in relation to the purchase price. 

b) The benefits and cosb to Mmit:obans of this pumbue., both silent team and 
long tenD 'benofits aDd costs. 

c) The short and loug term objectives of Manitoba Hydro in purcJwing Centra 
Gas as they relate to the future of Mamtoba rmd tb8 future prospects ot 
Mamlo'ba citizens. 

Given that Manitoba Hydro is a Crown CoIporaticm and thCld'ore its assets beloDg to all 
citiztml of Manitoba, it is in m.y viewll vital that the Public Utilities Board. hold hearings, 
and it is 11m vital that these hearings be twly public. 



.. , 

··INTERGROUP -:1 CONSULTANTS LTD. 

May 18. 1999 
P331.1I 

MAY 18. 
Acting Secretary 
The Public Utilities Board 
2nd floor. 280 Smith Street 
Winnipeg. MB 
R3C1K2 

Dear Sir: 

IRE: SCOPING Of ISSUES. MINIMUM flUNG REQUIREMENTS AND PROCEDURES 
. FOR A PUBLIC HEARING PROCESS IN RESPECT OF MANITOBA HYDRO'S 

POSSIBLE ACQUISmON OF ALL ISSUED AND OUTSTANDING SHARES OF 
CENTRA GAS MANITOBA INCe 

On April 30. 1999 you forwarded a copy of The Public Utilities Board (the "BoardI") Public Notice 
which requested comments on the above matter frOm all Interested parties in order to assist the 
Board in establishing the scope of its review of this transaction. Accordingly. we am responding 
on behalf of the . Manitoba Industrial Power Users Group (MIPUG). an association of large 
industrial electricity users in Manitoba formed in 1987 to promote Issues of oommon interest to 
energy intensive indJUlStry in Manitoba. 

MIPUG has been an inteNenor at every major Manitoba Hydro rHydro") hearing before the 
Board since 1987. MIPUG's interests have been directed at matters affecting Hydm"s costs and 
rates as approved by the Board. MIPUG has not participated in any hearings before the Board 
with respect to Centra Gas Manitoba Inc. ("Centra"). 

UNDERSTANDING· Of REQUESTED APPROVALS 

The Public Notice states that the Board has been advised of the possible acquisition by Hydro 
of an issued and outstanding shares of Centra. an Indirect, wholly-owned subsidiary of 
Westcoast Energy Inc. ('Westcoast;. The Board states that it has been further advised that all 
requisite approvals related to this transaction will be sought as soon as a definitive agreement is 
executed by the parties. 

The news media has reported today that a definitive agreement has been executed by the 
parties. However. we remain uncertain as to what exactly has been included in this agreement 
as well as the ~ist of requiSite approvals required from the Board related to this transaction. 

Page 1 
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Based on information provided to the public at this time, we understand as follows: 

(a) Hydro is to purchase all of the shares' of Centra for $245 million and will finance this 
purchase by adding to its own debt; 

(b) Hydro will pay a further lump sum tax payment, which Is estimated to be $90 million; 
after that. Centra will no longer have to pay income tax. and an agreement will be 
reached with the Government of Manitoba In order that once this lump sum payment 
plus interest has been mc:overad from Centra ratepayers. the amounts which were 

. previously paid in taxes. will be used for the benefit of Manitobans; and 
(c) in order to obtain efficiencies. Hydro win integrate the two companies; however. the 

costs of providing the electridly and gas services will be segregated and reported 
separately. 

Based 00 the above, it is apparent that a number of matters will arise out of this transaction that 
are of material interest to Hydro and Centra ratepayers. However. it remains unclear as to the 
specific requisite approvals that will be required from the Board at this time versus those that will 
be required subsequent to the Board's approval of the definitive agreement 

SCOPING OF ISSUES 

Based! 00 the April 12. 1999 letter to the Board from Aikens MacAulay and Thorvaldson, on 
behalf of Westcoa8t and Hydro. we understand that the parties to the transaction believe that 
" .•• 1M relevant Issue appears to be whether the purchaser is able to provide rellableu safe and 
efficient seivk:e to natural gas consumersB

• This April 12. 1999 letter noted that the 
Govemment of Manitoba will be approving this transaction by Order-in-Coundl, and suggested 
that '"'It may accolfdingly be concluded that the public Intef8St Issues pertaining to this 
transaction will haWII already been addressed." 

In a normal transaction of the type contemplated by Clause 82(1 )(h) of the Public UtilIties Board 
Act. ("PUB Acf'). invoMng purchase by a public utility as defined in the PUB Ad. it may well be 
that the relevant uue Is whether the purchaser is able to proVide reliable, safe and efficient 
servioe to narural gas consumers. Furthermoreg it would appear that public interest issues 
relating to the Government of Manitoba's approvar of this transaction. as the sale shamholder of 
Hydro. am not within the scope contemplated for requisite approwls by the Board pursuant to 
the PUB Ad.. 

However. it would also appear that the present transaction goes beyond the scope of a normal 
transaction of the type contemplated by the PUB Ad. We believe that the Board should 
the~fore consider additional relevant Issues that arise out of this specific transaction, Including: 

(a) Board jurisdICtIon relating to Centra's prices and operations after approval: As 
noted In the April 120 1999 letter reterencad above, the PUB Act does not apply to Hydro 
(Clause 2(5», subject to Part IV of The Crown Corporations Public Review and 
Accountability Act rCCPRA Acr). We note that Part IV of the CCPRA Ad. which 
requires Board approval for Hydro rate changes. relates specifically only to prices 
charged by Hydro with respect to the provision of power as defined in The Manitoba 
Hydro Act (which means electric power howsoever generated). ACCQrdingly. in 
reviewing the present transaction, the Board should address issues relating to its abUny 
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to continue the regulation of Centra's natural gas prices and operations after the 
transaction has been approved. 

Impacts on future Hydro and Centra costs and rates: Based on current information. 
HydroDs future costs and rates may be potentially affected by this transaction through 
Increased debt costs as well as other changes related to the proposed integration of 
Hydro and Centra. The Board should therefore consider the issue as to how and when 
these future Hydro cost and rate impacts from this transaction will be reviewed by the 
Board at a public hearing. Similar Issues should be addressed with respect to future 
Centra Costs and rates. In order to address these issues. the Board will need 
Information as to HydroPs proposed approach.to segregate and report separately on the 
costs of providing the electricity and gas services. . 

MINIMUM flUNG REQUIREMENTS 

. Prior to receipt of the definitive agreement and the list of requisite approvals required from the 
Board. it Is difficult to identify apProPriate minimum filing requirements that should be included 
with the request for approval of this transaction. 

Nevertheless. in addition to the above. we would suggest that the minimum fiOng requirements 
should indude: 

(a) the measures proposed by Hydro to ensure continued regulation by the Board of 
centrals rates and operations; 

(1:») the measures proposed by Hydro, indudlng undertaking as to the timing and scope for 
related future filings with the Board, to obtain the approval of the Board regarding Mum 
impacts· of tIhos transaction IOn the costs and rates charged separately to ratepayers of 
Centra and Hydro; and . 

(c) any additional information that Hydro can provide at this time to darify its forecasts as to 
the future impacts from this transaction with resped to Hydro and Centra costs. financial 
structures. and rates. 

We thank the Board for the opportunity to comment on these matters, and would be happy to 
provide any further darificatlon that may be required. . . 

Youm truly. 

INTERGROUP CONSULTANTS LTD. 

C.F.Osier 
President 
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MUNICIPAL GAs 

May 12,1999 

Mr. Hollis M. Singh 
Acting Secretary 
Manitoba Public Utilities Board 
2Q FlooI' 
280 Smith Street 
W'umipeg, Manitoba 
R3CnO 

Dear Mr. Singh: 

THE PUBLIC UTIUTIES 
BOARD 0:': ~.:'A;'~lrOBJ\ 

MAY , 3 1999 

Re: Proposed Acquisitiolll by Manitoba Hydro of AD Issued 
ud Outstudmg Shares of Centra Gas Manitoba IDe.. 

In response to your Public Notice dated April 30, 1999 in this matter, Municipal 
Gu, a division of Dm:ct Energy Marketing Limited, would like to provide you with its 
comments about the scope of the hearing in the areas requested by the Manitoba Public 
Utilities Board (the ''Soard''). 

Ii. What usues sboaid be included in the Board's review of the transactioD? 

Mumcipall Gas strongly supports the development of a fully competitive natural 
gas market. Manitoba Hydro's proposed acquisition of Centra Gas raises questions about 
the affect of the transaction on a competitive energy market in Manitoba. Accordingly" 
Municipal Gas thinks that the fonowing issue should be included in the Board's review of 
the tnmsaction: 

(1) Will Manitoba Hydro's acquisition of Centra Gas enb.anse or impede the 
offering of competitive services to Manitoba's natural gas customers 
including the proposed ABC service C1J11"eD.tly scheduled for 
implementation on November 1, 1999? 

(2) What undertakings or assurances should be given by Manitoba Hydro to 
the Board to ensure that the proposed transaction does lIlot prejudicially 
affect the ability of Manitoba natural gas consumers to choose the 
products and services they want from a broad range of competitors? 

(3) Will the acquisition by Manitoba Hydro of the shares of Centra Gas 
reduce the supervisory jurisdiction of the Board over Centra Gas under the 
Public Utilities Board Act? If it may, what assurances or undertakings 
should Manitoba Hydro give to the Board to ensure that the Board retains 
its current level of regulatory jurisdiction over Centra Gas? 
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ii. What DWnimum rumg requirements should be included with the request for 
approval! of the transaction? 

Municipal Gas thinks that the following filing requirements should be included: 

(1) The filing by Manitoba Hydro of a oopy of the share purohue agreement 
and any related documents; 

(2) Evidence from the Chief Executive Officers of Manitoba Hydro and 
Centra Gas addressing each of the issues which the Board decides to 
include in its review of the transaction. 

No doubt there are other issues and m;mimum filing requirements which might be 
appropriate for the Boam's review of the transaction, but Municipal Gas has confined its 
comments to issues which it sees' affecting tho competitve nature of the Manitoba natural 
gas market. 

Karen E. Melnychuk 
Manager, Manitoba Division 

lew 



. 
,; . 

'~ 

or 

0' 
0' 

GUEST SERVICES Fax:2Q4-261-5433 May 18 1999 15:07 
, II I ' 

Provincial Couneil of Women Of Manitoba me. 
reO. Bu 2085, Wilmipeg Multoba roc 3RA TeIII'u: ~2151. 

Actiq Sec::retaryD 
Public Utilities Board 
200-210 Smith Street 
WimUpeg ldB 
RlC lIe 
Fax: 945 .. 2643 

Dear Sir. 

···1I:· ... ···-.. -.,~~1I .. , ........ ~ .. 
' ....... _-.-.,""" .. , .... 

P.Ol 

We·1N pleased that the Public thilities Board will be hcldiDg pubUc heariap into the proposed sale 
ofCentm Gas MaDitoba Kne. to MDitoba Hydro (Public Notice. Wmnipeg Free PRss. MaQr I, 1999). 

The qgestiow; raised about the proposed sale m. our March as, 1999 lauer.to the Public Utili1ies 
Boud axe ~ We 'WOwd like the Board to deap the scope aDd _ the criteria for the 
)mOOng ~ the minimum filiDg ~ SO that the publio heariug pocess mveals aU 8DS'MiI'S 

. _ ~ elarificaticm of our quesUODS. 

The P.U.B. bas made mel ammtly applies I'~ &am ~ etc. to the Opeimmm and rate­
~I !DfCentra (las. Will the r.U.B. apply the same' criteria UDdear Mamtoba Hydro f)'WIlership? 

The P.U.B. cumm.t1y gives olose mel comprebeD.siw SC2UIiny to Cerma GW opentiou. Whatwould 
be the nature, levelmd scope ofP.U.B. sautiD.y of natural au opera!iODSl°Under Manitoba Hydro 
ownership? 

1. 

l. Details ofhow the opemtiODS and fimmcas (capi1alamd ~ CQS1s) or the hydro and gas 
utilities will be man8ged. ad reported. 

3. The degree ud manner of sepamtion or consolidation of the two operations and their 
respective finances. 

4. Details of the operations and fiDaDciDg (subsidization of capital and operating costs) of 
. Manitoba rural gasification projects to date. 
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&\JEST SERVICES May 18 1999 15:08 P.02 
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S. Any md an Rlated (government, consultant and inUtiy) studies. amdyscs and reports on 
gaG_em - pISt, present and future [references for readily available documents are fine] . 



HAY-18-99 TUE 09: 11 An CITVOFWPG LEGAL SERVICES FAX NO. 204 941 9155 
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THE CllY OF WINNIPEG • VILLI! DE WINNIPEG 
CORPORATE SERVICES DEPARTMENT· SERVICES GaN~RAUX 

LEGAL saMeS • SERVICES JURID1QUES 

the Publio Utilities &aid 
2nd Floor .. 280 Smith S1m:t 
VIDIBipe& Mtmitcba 
lUCna 

~ ........ ~-.. M- 'III"iii' M lli:.'m" ...... ~_ .... A· ~ filii 

'Dear Sir: 

'-. ". -.-.. 

k ~~.~~~~~~M~~~ 
OptmpdiuZ Shun ofCmln, GM MlDitoba IDe. 

In ._ to)'Om' tax of Apri130" 1999. The City of'Wi_peg ~ as folloWl!l: 

I.. WIld iuau daould be IID.daded m die ~9S rm-of., traDsaetio.a! 

The City be1i~ that the foDowiq issues should be iDduded in BIU' rniow: 

What is mcludedl~uded hm tba pmposed ~ticm? 

P.01l02 

F~:(2CM)MM1H ' 
Mt.D. W.lhIar 
nl:_J$) 

" 

Wha:e an the ~ :f\mds being ob1:!Wacd &om; which C'UIIImler class (ie. p.s or 
hydro or some combiDaticm) is payiq those fiDls and 'how does Manitoba Ifydro 
propose to 8CCOUDt for those fimds? 

'Whalassets, debts and liabilities me beiDgpmcbasedor ~ ~my ~ 
'beJq assumed? 

(b) BtmefitsICpms 

'What are the b«mefit.s ad cos1s from the proposed acquisition aod how are th_ gomg 
to be allocatrd as between gas and h,vdIo? 

How will they be kept separate ima emu mother? 

How will the new organization and its accounting diviaion be s1NctUftId to properly deal 
with futt.1lV operations? 
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I .. "I 

(c) What Impact will the proposed a.cquisi1icm have on estab1islriq ntes in the 1UtuEe for gas. ami 
electricity? How will the chaD .. offubn ~diatiOD of .. be avoided? 

(d) Will the proposed acquisiuon haw any impad OD ~ba Hyd!o's acdit mtiDg? 

What mbaimua mDag nqU'elUllb shout be IDduded wHIt the nqaest for approval of. the 
tnuacUOD' 

The City believes that the filiDg requircmm1s mould iDdude ~ fon@~ 

Ca> ThePmdaue~1; , 

(b) A deKripticm of the assets ad &bWties ad CODInIC1s ..,., ~ or uwmed;; 

(c) AIry environmental ccmcems; 

Cd) 1be coxutiticm ofDY ~ being acquind. 

D'WB:law 

SENT JiI4 FACSlMBE 

copies to: MaDi1Dba Hydro 
FilImoro&Riley 
A_doD: Mr, R.. Pete" 



Date: 511311991 TIme: 2:04:14 PM 

The HVAC Coalition of Manitoba 
46 Brittany Drive, Winnipeg MB R3R 309 Phone 896-1181 Pax 831-8374 

May 13, 1999 

The Acting Secretuy 
Public Utilities Board 
2nd ROOf, 280 Smith Street 
Wumipeg, Manitoba 

~ ... 1~ ................... ;".'..:1.'" " ........ _ .... ., ................ , ..... :~ ... __ .;. 

JOe 110 

Re: Mudtoba Hydro's Possible Acquisition or AD Ismed amd ~ Shares 
ofCmtra Gas Manitoba 1m:.. 

Further 10 the Public Notice we received from your Office on April 30. 1999. we respectfully submit the 
following: 

i) The issues we feel should be included in the Boord's review of the tnnsadiOD are: 
~ Effect of the sale on Qm1ra's manda.1a to inspect aU new and replacement natural gas fired 

appliance immllations 
Effect of the sale on Centra's service policy regarding emergency calls and Equipment 
Problem Program Wls 
Dispositiolll of service vehicles and penonnei 
~ of the sale OD aftUiatioDS with other Wes1cout Energy Inc. companies 
Effect of tine sale on cummt policies with respect to billing fur service and equipment 00 

consumers' monthly gas bills 
Effect of tho sale on rural psification plans 
Effect olthe sale on Centra's agreement to purchase information 1echnology ftom Enlogix 
me. 

ii) We feel minimum filiDg requirements should illlC1w.ie: 
- Any ad! an consultants t reports, feasibility s1udies and intemal dowmm1B coosidered by 

both Manitoba Hydro and Cen1ra Gas Manitoba Inc. prior to the letter ofin1lmt 
IuJ.y offen 10 purchase, leUers of intent or Wlrbal or written excbanges reprdiDg the potentiall 
sale between Cemn. Gas Manitoba Inc. and companies or orpDizations oiber than Manitoba 
Hydro 
AJ4y Aet1Jtn of agreement or other negotiations between Cenn and Manitoba Hydro which 
are not part of the sale documentation 
Minutes of any meetings regarding the potential We between Centra and my other pUiies 

We wish to also tab this opportunity to inform 1he Board of our intention to appear as 8D in1e!rvenor at my 
Public Hearings in respect oftbis matter. 

Sincerely, 

David E. Foreman 
Executive Director 
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COMMODm EXCHANGE TOWER 

360 MAIM STREET 

WINNIPEG. MANITOBA 

CANADA R.lC 401 

TELEPHONE; (204) 9S1-1IOSCD 

FACSUMILE: (204) 951-0840 

E-MAIL: oml@aikies.com 

WEB SITE: bllp://www.aikinIl.clIIIIl 

AnaNs,MAcAULAY & THORVAIDSON 
IIAllllRRSl'BllIlB AND 1I01LICHl'iIllliS 

A. LOIINE CAI\IIPIIEU., o.c.CJl.QC.UJI. 
AJ.MIllCIIRY,Q.C. 
L l1MOTIt'I $AMSOM. Q.C. 
CllAllLES L CHAI'I'ELL 
maA. WElNBTEIN,G.C. 
EU!ANIIIlIlIllAWSON. Q.C. 
lAMES A. FEIlGIJSO!oI 
IlElUll!RT J. i'£TiIIS 
IIAII8ARA No 8II1ELD5 
IIUtISJIN L CIIIISON 
AlLAN F. FIIIIAN 
D. SALIN GUTTOIIMSSCIH 
CAntlRlNEM. TDL 1lJIOI 
M\QI!L J. 11IIIMPSOM 
TYLI!III. KOC1IANSIU 
I10IIEIlT C. LEE 
JEffUYT.1IOIXIlION 
CICJRDOlII M. PETERS 

KIHI'I S.I.AMONT, Q.C. ROGI!III.IWISS.L. Q.C. 
MAIlTIN IL FIIEEDliIAH. Q.C. lAMES Eo FOIIAN. Q.C. 
__ F. SMI1JI.Q.C. CYIUI. O.IABMAH . 

COLIN R. MArAIl11IUR. Q.c. THOMAS P. DOOLEY 
DIlMCAN D. JESSIMAN. or. EDWAIlII L. WAIUCEHtDI 
E. WIEWII'EI!YEIl. o.c. ~VlD L VOECImNG 
ICEVIIIR.IIOLT a. BRIlCETAYI.OIi 
a. 1OIIDCAMI'IIEU. I. MILTON CHIIIIl'IANSEPI 
BEITY A.1OtINS11IME PAY-LYIOIlrAn 
J.1IO\JmJIS SICKJlI\ISOII1 JOlIN ILIIIIAIIN 
Km1I FERIIEIIS 1.011'1 JOII8ERT 
MAIUANNE IUVOALEN '1/IIlCHAEL E. GIITJOIIMSO\II 
T1tEDIIOIlE. BOCK HEUlAD. VAN IDEllSTDE 

. HAIILEY C. BOLES GRI\HAIIII Eo ROlISON 
STEVEN J. KOlIN MYID 1'. NEGUS 
ItIIntaYII J.1IU!IlCIN IElilMlfElU. B.1iIIIIINEU. 
SlEVEN No LOM:IOII IIAOII!L £I\. MAIUlOUS 
LI/aA M.1I11JIIUIIWEIl ADI\M It. HDSTEIN 

IIIICIfAEL J. MEIlCURY. G.C. 
IIMOX B. FOSTEII.. Q.C. 
LAIUIY II.. CIWIE. Q.C. 
ROD e. 81VtIEN5IJIII. G.c. 
&.IIIU/CE PANCEa 
1IOIIER1'a. SLY 
IUtHAIID L YAfI'IIi 
UIIIIT.SfWAX 
L YIII.UAM IIOWI.U 
CA11IEIIIIE E. CAllLSOI'I 
TIIOII L 1lANSEU. 
CADIIUIN. mElt 
IIAIIIIAIIA S. MAdlllNALD 
MIaIEI.L! I\.IIEIJEICQW 
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G!IIlOIlRYM.. F1.EET\VIIIJI) 

SGHYAC.14I:COI!HEN 

COUi\IBEi.; Al\1IfUIl V.I4AIJIIG. D.C.Q.c.. ua.LLO.. D.COI\IIII4. 
SIR./AMES AIKINS. It.8... ILC. LLD. (l1I'JIl.19J9) JOlIN A. I\tM:AIlLAY, c.c..Q.C. LLD. fl911il-19J8) 
G.IlAIlUNS, D.I.O.Q.C.u..D.II9I.111541 -.a.s. TJIQIlVAlD!ICIIO,Q.C.Ilv.u.I969) 

_ DIJIICAIII J.JESSIMAN. OC. LLD. 

RAYMOIIlI nm. q.c. 
BRYAN D.IQSII 
OEIIAUI D. PAIUUNSOII 
J\IDITlI NoIlU\lll 
IIMYL L ROSIN 
fIIANIt LAVIiT 
DAVID IG. CAIIIl!CB. 
SIlIIAlIIAN 8._ 
VIII..LIAM It. A. EI(JSU£ 

IIIIWI D. LEQNIII 

IID8EIITL nIBI 
I'HII..D'T.SAMYII 
DAYlDt". FlIJaIII 
MYlDIG._ 
NICOIJIM. WA11I* 
CGUN I'I!WAIICIMt 

BYCQURWER 

The Public Utilities Board. 
2nd FDool'g 280 Smith Street 
WMNNIPEGD Manitoba. 
R3C1K2 

Attention: Mr, H.M. Singh!! 
Acting SKretary 

Dear Sirs: 

. THIi: PtrBtJC UTILITIES 
BOARD OF M..i.NITOBA 

MAY 17 1999 

Be: St:QR;ng pf_MIS" Minimum Blip, Begu/rements and Procedurg 
fqra !Public HflfJrinq In Respect ofNl,nNobi Hydro's foplble Acquisition 
of Alllssuld and Outstanding S,",," of Centra Cip Manito" Inc. 

On behalf of Westooast Energy Inc. and its direct and indirect subsidiaries. we wish to provide our 
comments with Il'eSped to the following matters contained in your Public Notice dated AprU 30, 
1999: 

(i) What issues should be included in the Boam's review of the transaction? 

(ii) \M1at minimum filing requirements should be included with the request for 
approval of the transaction? 

Westooast Energy ~nc. briefly addressed the first issue in its letter to the Board dated April 112, 
1999. In that correspondence, Westooast Energy Inc. indicated that the relevant issue appears to 
be whether the purchaser (Manitoba Hydro) is able to provide reliable, safe and efficient service ro 
natural gas consumers in Manitoba. We continue to be of the view that this is the appropriate 
scope of any hearing, whether it be an oral public hearing or a written public hearing. which is 
conducted by the Board with respect to the purchase of the shares of Centra Gas Manitoba Inc. by 
Manitoba Hydro. 
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Subsection 14(1) of the Public Utilities Boald Act deals with the Boardls general supervision over 
utilities. That subsection enables the Board to make such orders as are necessary for the safety 
orconvenience aftha public or for the proper carrying out of any contract involving the use of public 
property or rights. This supports our submission that the scope of the hearing should be limited to 
whether the purchaser is able to provide reliable, safe and efficient service to natural gas con-­
sumers in Manitoba. 

By virtue of Order in Council No. 21211999, the Government of Manitoba has determined that 'the 
purchase of the issued and outstanding shares of Centra Gas Manitoba Inc. by Manitoba Hydro 
pursuant to a Share Purchase Agreement between Manitoba Hydro, ·Centra Gas Utilities Inc. and 
Westcoast Energy Inc. is deemed to be for the benefit of the residents of Manitoba. It is 
accordingly submitted that the Govemment of Manitoba. in approving the proposed transaction, has 
deemed it to be in the public interest of Manitoba. This would apply to the public benefits flowing 
from the acquisition of the shares of Centra Gas Manitoba Inc. by Manitoba Hydro and to the 
purchase price paid to obtain those shares. . 

The rates which the purchaser will charge for the distribution and sale of natural gas is properly II 
matter fer a General Rate Application. There will be ample opportunity at that time for full public 
participation. In our view, it would be premature and inconclusive to endeavour t@ assess rate 
issues as part of this hearing process. 

With resped to the minimum filing requirements. Westooast Energy Inc. is of the view that the 
Sham . Purchase Agreement entered into between Westcoast Energy Inc .• Centra Gas Utilities Inc. 
and Manitoba Hydro should be filed with the Board along with the appropriate Orders in Council 
approving the transaction. As indicated above, this would include Order in Council No. 21211999 
which authorizes Manitoba Hydro to enter into and execute the Share Purchase Agreement and 
Order in Council No. 213/1999 which authorizes the Minister of Finance or his deSignate to 
purchase the shares of Centra Gas Manitoba Inc. on behalf of Manitoba Hydro. 

We trust that you will find these comments of assistance. 

Yours very truly. 

PER: 

JEF/gtt 
C.c. Fillmore & Riley 

Attn: Robert F. Peters 
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HAY-U-99 HOH 14:28 La DUNCAN , 

Mr. H. M. SIngh. Acting Secntary 
Manitoba PUblic utilities Board 
tr' Floor-_ Smith SIreet 
Winnipeg. Manitoba 
R3C1K2 

By facsimile: 
(204) 845-2643 

IOear Mr. Singh: 

FAX NO. 2048221484 

H G I 

1 ..... 400 Stephen __ 
Morden. MI. ReM 1M 

Mayn',1_ 
..... -... " .......... ,..~ ~.~-....... _ .............. _ ..... _-
lHr PLk~i.J::::· Fn~.mEs 
B()J~nD (:I;:~ MMir~GAA 

~111' r,y '7 li}~~J·~ It ~.~ c J ~It f.,.i 

Healllland Gas Imtial\Rit Is a group woridng together in an d"oIt to obtain nllhnt gas nMm fat 
the Ruml Munlc1pa1i1es of VlclDIfa. South ~ South Norfolk. lome. ThampsM. PembiM" 
louise. Robin. and 1M WJages of Trelaeme. GJenboro. Hobe Dame, SOmerset,. St Lacm.. 
Manlou, C~ CIIlnd ~hl ThiS.1ea wlh II papllation of 18._ • presently nat 
HlViCed for natural gas. . 

Hemtland Gas InNative supports 1M aCquisition of Centm Gas Manlloba 100. by Mdoba ~. 
It Is net the intention of HGI to prepare a submission on the scopIng Issues, minimum tm", 
mqurmments and ~res for a Public Hearing. However. HGI stmngly urges the PUB 
apprwaB pmcess 1lg be upedited to allow for tis tnmsaction. Furthermore. HGlIs IntaNSted In 
the view of oIher parti_ and would request obtaining thIS I~on. 

llIa av._ of natural gas pmvideS the opportunly to ~ Rural Manilaba bJ prmoidinlJ 
ffI~ Dud WII promote the value added and dWeIopment opportunitia MG.. will 
th~ be ~ ftmMmI our views on the acqulslUon Of Cern Gu by ManitOba Hydm 
befure the Public Healing Pmcess. 

TIDe goal of Heartland Gas InitiaUve is to: 
-Secure a supply of sustainable energy resource at an atronlable 

cad tMl wm enhance 1he economic ~ of Manltoba,-

P,02 
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!U'.. G .. D.. :rorrest., Chair 
!be Public ~ilitie8 Boa~4 
:aid Floor, 2110 Smith street 
WiMipego Hall'dt@ba. 
I3ClK2~ 

DAr_~'t~ 

:In r~pOftSe to 'the lPUb:U.e util..1tles Board request. for 
©maaen'ta on the llcope and cri:tarla for the review @f Man1tobe 
~'a ~~is1tlQlIII of t.be .issued «md Wt8~ ldaarGs 
@f centra GasM2mltoba" I vuat t.o iiSIRr& ~e Board. tba't: 1bI.D1toba 
~ w111 fully cooperate in whatewr p!'CGeI!lS tha Board cho@ses 
illS ~ill.i:G to provide for u .f~e.ct1ve zav1w of' 'the nlevafit. 
i~ .. I do. b~1P e~ ~t the review sbou14 be as apeft 
as poseible sa that all Jm:.-est.ed puti_ have ~ oppo:ttmlty t.@ 
gpnas their v1e. Wi taLl. :1~t b:"anSacti@ft for the Board m S 
@Onl9iderat1@ft .. 

The S~ lNratmse AgreeaeD~ was a,iped by both parties on 
lfay 1.4 q 1999 w1t:h 'the provision tba't closi'ftg is rcondit:ircmal titpOfi 
thil approval. of' The ~l:1c utilities BIMlZ'd (Article 4 .. 1~" 

HaD1t@ba. ~@ is. @f cmttlSe, mxloWii to aonclud~ 'the 
prcpcaed .. ~i9~ti@ft as soon au possible" rec@gnlling that 
clcsura is needed to achieve \milied strategies s a committ.ed 
wo:t'kforclf!9, and aynq1st.ic coStea:viln'Pa D\U:'lng YlOur review and 
"~liHrat.l@IWB llUti.itaba Bydr@ iliiJ at your disposal t@ provide 
wbate~ assl~tan~e you aay r~lrem 

8.mC~lY9 
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DB/dp ~ 
e: The Uolnourule David NeWllan, Q.c. 

J <> S. McCalla 
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